
 
 

 

 

JSWSL: SECT: MUM: SE:2023-24 
December 8, 2023 
 
To,  
1. National Stock Exchange of India 

Ltd. 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra – Kurla Complex, Bandra (E),  
Mumbai – 400 051 
Ref: Company Code: JSWSTEEL 
Kind Attn.: Listing Department 

2. BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai – 400 001. 
Ref: Company Code No.500228. 
Kind Attn: Listing Department  

 
Sub: Intimation under Regulations 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 ("SEBI Listing Regulations"). 
 
Dear Sir/Madam, 
 
JSW Steel USA Ohio, Inc., incorporated under the laws of Ohio (the "JSW Ohio"), a wholly 
owned indirect subsidiary of JSW Steel Limited (the "Company"), is considering a proposal 
for raising long term funds of around 30 year’s tenor (with mandatory tender for purchase at 
the end of around 5 years with the option to remarket the Bonds, with any supplement, 
update or amendment thereof) in the municipal bond markets in the USA. The Jefferson 
County Port Authority, a port authority and a body corporate and politic organized and existing 
under the laws of the State of Ohio (“Port Authority”) expects to issue its Economic 
Development Revenue Bonds (JSW Steel USA Ohio, Inc. Project), Series 2023 in the aggregate 
principal amount of $145,000,000 1 (the “Bonds”) on or about December 20, 2023, the proceeds 
of which will be utilised for extending a loan (the “Loan”) to JSW Ohio to be used for the purposes 
described below. The Bonds will be repaid out of proceeds from repayment of loan received from 
JSW Ohio and the Bondholders will have no recourse to the Port Authority. The Bonds are subject 
to mandatory tender for purchase on December 1, 2028 as described in the preliminary limited 
offering memorandum dated the date hereof (the “Offer Document”) with the option to 
remarket the Bonds, with any supplement, update or amendment thereof. In connection with 
the issuance and sale of the Bonds, the Company has agreed to provide a guarantee on behalf 
of JSW Ohio, which will be utilised to secure the repayment of the Bonds.  
  

The proceeds of the Loan are proposed to be utilised for the purpose of (a) (i) financing, in whole 
or in part, the cost of the acquisition, construction, equipping, and installation of a vacuum tank 
degasser and improvements to a continuous slab casting machine including dynamic soft 
reduction technology and (ii) other initiatives to be implemented by JSW Ohio such as Caster 
upgrades, Auxiliary Systems, infrastructure improvements and certain ancillary equipment in 
order to provide for improvements in slab quality and slab production capabilities, including the 

 
 



 
 

 

 

ability to produce thicker slabs at its site located in Mingo Junction, Ohio, (b) funding capitalized 
interest and (c) paying certain costs of issuing the Bonds.   

In terms of Regulation 30 of the SEBI Listing Regulations, we would like to inform you that 
the Company is intending to engage in discussions with certain potential investors 
commencing on December 7, 2023 (US time) to discuss the issuance of the Bonds and the 
potential terms thereof.  

The Offer Document has been prepared and shall be made available to the prospective 
investors in relation to the contemplated issue of Bonds. The Bonds will not be offered or sold 
in India.  

The Offer Document contains certain unpublished material information about the Company. 
In accordance with the Company’s disclosure obligations on account of its securities being 
listed in India, the Company would like to make such unpublished information available to the 
public, in the form of unaudited condensed consolidated interim financial statements of the 
Company as at and for the six month’s period ended September 30, 2023, as attached.   

This is for your information and records.  

Thanking you, 

Yours faithfully, 
For JSW Steel Limited,                                       
 
 
 
Lancy Varghese  
Company Secretary     
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