
 
 

 

 

Ref:  JSWSL: SECT: MUM: 2022-23 
November 23, 2023 
 
To,  
1. National Stock Exchange of India Ltd. 

Exchange Plaza 
Plot No. C/1, G Block 
Bandra – Kurla Complex 
Bandra (E), Mumbai – 400 051 
Fax No.: 2659 8237-38 
Ref:  NSE Symbol - JSWSTEEL 
Kind Attn.: Listing Department 

2. BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001. 
Fax No. 2272 2037/2039/ 2041 
Ref: Company Code- 500228 
Kind Attn.:- Listing Department 

 

Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended - Completion of approved strategic investment of INR 750 Crores in JSW 
Paints Private Limited. 

Dear Sir, 

We refer to our earlier intimation dated July 23, 2021, notifying the exchange(s) that the Board of 
Directors of JSW Steel Limited (“the Company”) had in its meeting held on July 23, 2021, approved 
to make a strategic investment of INR 750,00,00,000 in JSW Paints Private Limited (“JSW Paints”) 
in 3-4 tranches between FY 2021-22 to FY 2024-25 (“Strategic Investment”) and that in the first 
tranche of the Strategic Investment, the Company would invest INR 299,99,99,775 and subscribe 
to equity shares equivalent to approximately 7.5% of the issued and paid-up equity capital of JSW 
Paints and 6.88% on a fully diluted basis by the end of Q2 of FY 2021-22. 

We would now like to inform you that with the last tranche of investment of INR 74,99,99,903 made 
on November 22, 2023, the Company has completed making the entire investment of INR 
750,00,00,000 in JSW Paints and has been intimated by JSW Paints today that it has on November 
22, 2023, completed the allotment in respect of the aforesaid strategic investment. Post this 
allotment, the Company holds 2,94,82,565 equity shares in JSW Paints, representing 12.84% of the 
issued and paid-up equity capital of JSW Paints (11.85% on a fully diluted basis). 
 
This is for your information and in compliance with Regulation 30 of the Securities Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
  
Thanking You, 

Yours faithfully, 
For JSW Steel Limited,                                       
 
 
 
Lancy Varghese  
Company Secretary                    

  
cc:  Singapore Exchange Securities Trading 
       Limited 

11 North Buona Vista Drive,  
#06-07, The Metropolis Tower 2, 
Singapore 138589 
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