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August 4, 2023 
 
To,  
1. National Stock Exchange of India Ltd. 

Exchange Plaza 
Plot No. C/1, G Block 
Bandra – Kurla Complex 
Bandra (E), Mumbai – 400 051 
Fax No.: 2659 8237-38 
Email: cmlist@nse.co.in 
Ref:  NSE Symbol - JSWSTEEL 
 

Kind Attn.: Listing Department 

2. BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001. 
Fax No. 2272 2037/2039/ 2041/ 20 61 
Email:corp.relations@bseindia.com 
Ref: Company Code No.500228. 
 

Kind Attn: Listing Department  

 
Subject:  Disclosure under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI  
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 – 
De-registration of Monnet Global Limited (‘MGL’), a wholly-owned subsidiary of 
the erstwhile JSW Ispat Special Products Limited (BSE Scrip Code: 513446 / NSE 
Scrip Code: JSWISPL) 

 

Dear Sir,  

This is with reference to our intimation dated 31 July 2023 informing that Section II (and 
other applicable provisions) of the Composite Scheme of Arrangement amongst Creixent 
Special Steels Limited (“Transferor Company 1”), JSW Ispat Special Products Limited 
(“Transferor Company 2”) and JSW Steel Limited (“Transferee Company”) and their 
respective shareholders and creditors for amalgamation of Transferor Company 1 and 
Transferor Company 2 with the Transferee Company (“Scheme”) has become effective 
(with effect from the Appointed Date of April 1, 2022) upon completion of the filing of the 
certified copy of the aforesaid Order passed by the Tribunal sanctioning the Scheme in 
Form INC-28 (with respect to Amalgamation 2 only) with the Registrar of Companies, 
Mumbai (MCA website) on July 31, 2023 and that accordingly, Transferor Company 2 
stands amalgamated with and into the Transferee Company, in accordance with the 
provisions of the Scheme.  
 
In furtherance to the above, we hereby inform you that pursuant to the application made 
by the erstwhile Transferor Company 2 for voluntary winding-up/ liquidating/ De-
registration of its wholly-owned subsidiary, Monnet Global Limited (‘MGL’), which was 
registered as an offshore company under the Jebel Ali Free Zone, Dubai on 17th 
September, 2005, the Jebel Ali Freezone Authority has its vide letter dated 02 August 2023 
(received on 03 August 2023), informed of the de-registration of MGL as an Offshore 
Company with effect from June 21, 2023. Accordingly, Monnet Global Limited has ceased 
as a wholly owned subsidiary of the Company with effect from the said date. 
 



 
 

 

 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023, is attached herewith as Annexure-I. 
 
This is for your information and record. 
 
Thanking You, 
 
Yours faithfully, 
For JSW Steel Limited,                                       
 
 
Lancy Varghese  
Company Secretary                    
 

  



 
 

 

 

 

Annexure -1 
 

DE-REGISTRATION OF MONNET GLOBAL LIMITED AS AN OFFSHORE COMPANY 
UNDER JEBEL ALI FREE ZONE, DUBAI WITH EFFECT FROM JUNE 21, 2023  - 
DETAILS AS REQUIRED UNDER SEBI CIRCULAR NO. SEBI/HO/CFD/CFD-POD-
1/P/CIR/2023/123 DATED JULY 13, 2023: 

 

 
 

Sn. Particulars of Events Details 
 

1 Amount and percentage of the 
turnover or revenue or income  and    
net  worth  contributed  by  such  unit  
or  division  of  the  listed  entity  
during  the  last  financial year 
 

Turnover-Nil 
 
Net Worth- Nil 

2 Date on which the agreement for sale 
has been entered into 

Not Applicable 
 
 

3 Expected date of completion of 
sale/disposal 
 

De-registered w.e.f 21st June, 2023 

4 Consideration received from such 
sale/disposal. 
 

Nil/Not applicable. 

5 Brief details of buyers and whether 
any of the buyers belong to the 
promoter/ promoter group/group 
companies. If yes, details thereof 
 

Not Applicable 

6 Whether the transaction would fall 
within related party transactions?  If 
yes, whether the same is done at 
“arms-length”. 
 

Not Applicable 

7 Whether the sale, lease or disposal of 
the undertaking is outside Scheme of 
Arrangement? If yes, details of the 
same including compliance with 
regulation 37A of LODR Regulations  
 

Not applicable 

8 Additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale. 
 

Not Applicable. 
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