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INDEPENDENT AUDITORS’ REPORT

To the Members of Chandranitya Developers Private Limited
Report on the Audit of the Ind-AS Ind-AS financial statements

Opinion

We have audited the Ind-AS financial statements of Chandranitya Developers Private Limited (“the Company”), which comprise the
balance sheet as at March 31, 2023, and the statement of profit and loss, (including the statement of other comprehensive income),
the cash flow statement and the statement of changes in equity for the year then ended, and notes to the Ind-AS financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter referred to as “the Ind-AS

financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind-AS financial
statements give the information required by the Companies Act, 2013, {“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,

2023, its loss and other comprehensive income, its cash flow and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind-AS financial statements in accordance with the Standards on Auditing (SAs) specified under sub-
section (10) of Section 143 of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for
the Audit of the Ind-AS financial statements’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Ind-AS financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the Ind-AS financial statements.

Information Other than the Ind-AS Financial Statements and Auditor’s Report Thereon
The Company’s Management and Board of Directors are responsible for the other information. The other information comprises the
information included in the Company’s annual report, but does not include the Ind-AS financial statements and our auditor’s report

thereon. The annual report is expected to be made available to us after the date of this auditor's report.

Our opinion on the Ind-AS financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

In connection with our audit of the Ind-AS financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the Ind-AS financial statements, or our knowledge obtained in

the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required

to report that fact. We have nothing to report in this regard.

Responsibilities of the Management and Board of directors for the Ind-AS Financial Statements

The Company’s Management and Board of Directors are is responsible for the matters stated in sub-section (5) of Section 134 of the
Act with respect to the preparation of these Ind-AS financial statements that give a true and fair view of the state of affairs, profit/loss
and financial performance including other comprehensive income, change in equity and cash flows 6f the Cbm;ﬁany_ in‘accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards/(Iid AS) specified .undgr section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amenc_l'ed.' This rejspnns?billt_‘v also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safegyardingofthe assets of'the Company
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and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind-AS financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the Ind-AS financial statements, the Management and Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind-AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind-AS financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these Ind-AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

* ldentify and assess the risks of material misstatement of the Ind-AS financial statements, whether due to fraud or erfor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to Ind-AS financial statements in place and the

operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by management.

= Conclude on the appropriateness of Management’s and Board of Directors use of the going concern basis of accounting in
preparation of financial statement and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Ind-AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

= Evaluate the overall presentation, structure and content of the Ind-AS financial statements, including the disclosures, and whether

the Ind-AS financial statements represent the underlying transactions and events in a manner that achieves fair presentatioh.

We communicate with those charged with governance regarding, among other matters, the planned scope and tin]in_'g"ofthe auditand
significant audit findings, including any significant deficiencies in internal control that we identify during our audit, |
(s
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We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matter

The Company is required to adopt Ind-AS in accordance with Companies (Indian Accounting Standards) Rules, 2015, as amended and
prepared financial statements as disclosed under Note 2(1). Accordingly, it has restated the comparative financial information of the
Company for the year ended March 31, 2022 and the transition date opening balance sheet as at April 1, 2021 included in these Ind-
AS Financial Statements, which are based on the previously issued statutory financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 audited by the predecessor auditors whose reports for the years ended March 31, 2022
and March 31, 2021 expressed an unmodified opinion on those Financial Statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Indian Accounting Standards, which have been audited by us.

Our opinion on the ind-AS financial statements is not modified in respect of the above matters.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of
sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent applicable.
2. Asrequired by sub-section (3) of Section 143 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our

examination of those books.

¢. The balance sheet, the statement of profit and loss (including the statement of other comprehensive income), the cash flow

statement and statement of changes in equity dealt with by this report are in agreement with the books of account.

d. Inouropinion, the aforesaid Ind-AS financial statements comply with the Accounting Standards specified under Section 133 of

the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

e. On the basis of the written representations received from the directors as on March 31, 2023 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a director in terms of sub-section
(2) of Section 164 of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to Ind-AS financial statements of the Company

and the operating effectiveness of such controls, refer to our separate Report in “Annexure B.

g. The Company has not paid / not provided for managerial remuneration in the books of accounts. Accordingly, the provisions of

Section 197 of the Act is not applicable to the Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule (11) of the Companies (Audit
and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations

given to us:

i. The Company does not have any pending litigations which would impact its financial positign in the Ind-AS ﬁna_:"_nc_ial

B¢

statements — Refer Note 21 of the ind-AS financial statements;
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Vi,

The Company did not have any long-term contracts including derivative contracts for which there were any material

foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company.

(a)

(b)

(c)

The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or

loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the

Company to or in any other persons or entities, including foreign entity (“Intermediaries”), with the understanding,

whether recorded in writing or otherwise, that the Intermediary shall,

e directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or

e  provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Management has represented that, to the best of its knowledge and belief, no funds (which are either material

either individually or in aggregate) have been received by the Company from any person or entity, including foreign

entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company

shall,

e  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or

e provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriate on the circumstances,
nothing has come to our notice that has caused us to believe that the representation under sub-cluse (i) and {ji) of

Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

The Company has not declared and paid dividend during the year.

Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014, for maintaining books of account using accounting software

which has a feature of recording audit trail (edit log) facility is applicable to the Company w.e.f. April 1, 2023, and

accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year ended March 31, 2023.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

: .

. | .ll_r
Parth P Patel | 2]
Partner P
M. No.172670

UDIN: 23172670BGXTNF2125
Place: Mumbai
Date: April 20, 2023
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of

Chandranitya Developers Private Limited of even date)

(i)

(ii)

(iii)

(iv)

{v)

(vi)

(vii)

(viii)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation for

property, plant and equipment’s classified as investment property.

(B) According to the information and explanations given to us and the records of the Company examined by us, the
Company does not have any Intangible assets and accordingly, reporting under paragraph 3 (i) (a) (B) of the Order is
not applicable.

(b) The property, plant and equipment’s classified as Investment property has been physically verified by the Management
during the year and no material discrepancies have been noticed on such verification. In our opinion, the frequency of
verification is reasonable.

{c) The title deeds of all the immovable properties included in investment property (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee), are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment {including Right of Use assets) or intangible assets during
the year.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated during the year or are
pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of
1988) and Rules made thereunder.

(a) The Company does not have inventories and accordingly, reporting under paragraph 3 (i) (a) of the Order is not applicable
to the Company.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate from
banks and financial institutions and accordingly, the question of our commenting on whether the quarterly returns or
statements are in agreement with the unaudited books of account of the Company does not arise.

The Company has not made any investments, granted secured/ unsecured loans/advances in nature of loans, or stood guarantee,
or provided security to any parties. Accordingly, reporting under paragraph 3(iii), {iii){(a), (iii)(b),(iii)(c), (iii)(d), (iti)(e) and (iii)(f) of
the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there are no loans, investments, guarantees and
securities granted in respect of which provisions of Section 185 and 186 of the Act are applicable to the Company. Accordingly,
reporting under paragraph 3 (iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any deposits or amounts which are
deemed to be deposits from the public within the meaning of Section 73 to Section 76 of the Act and the Rules framed there under

to the extent notified.

The Central Government has not prescribed the maintenance of cost records under sub section (1) of section 148 of the Act for any
of the products by the Company. Accordingly, reporting under paragraph 3(vi) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us, and the records of the company examined by us, the Company
is generally regular in depositing with the appropriate authorities undisputed statutory dues including provident fund,
employees' state insurance, income tax, service tax, goods and service tax, cess and other material statutory dues applicable
to it. According to the information and explanations given to us, there are no undisputed amounts payable in respect of
income tax, service tax, goods and service tax, cess and other material statutory dues which were outstanding, at the year
end, for a year of more than six months from the date they became pavable.

(b) According to the information and explanations given to us, there are no dues of sales tax, wealth tax, service tax, goods and
service tax, income tax, duty of excise, duty of excise, value added tax, and cess which have not been deposited on account
of any dispute.

According to the information and explanations given to us and the records of the Company examinad by us, there is no income

surrendered or disclosed as income during the year in the tax assessments l.i'pjcier the Income Tax-Act, 1961, that has not been

recorded in the books of account.
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(ix)

(x)

{xi)

(xii)

(xiii)

Xiv)

xv)

(a)

(b)

(c)

(d)

()

(f)

(b)

(a)

(b)

According to the records of the Company examined by us and the information and explanation given to us, the Company

has not defaulted in repayment of loans or other borrowings or in the payment of interest to any lender.

According to the information and explanations given to us and on the basis of our audit procedures, we report that the
Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government

authority.

In our opinion and according to the information and explanations given to us, the money raised by way of the term loans

have been applied by the Company during the year for the purpose for which it was raised.

According to the information and explanations given to us, and the procedures performed by us, and on an overall
examination of the Ind-AS financial statements of the Company, we report that no funds raised on short-term basis have

been used for long-term purposes by the Company.

The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the question of our commenting on
whether the Company taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or joint ventures does not arise.

The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the question of our commenting on
whether the Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies does not arise.

The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the reporting under clause 3 (x) (a) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company,
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, reporting under paragraph 3 (x) (b) of the Order is not applicable to the Company.
During the course of our examination of the books and records of the Company, carried out in accordance wuth the generally
accepted auditing practices in India, and according to the mformatlon and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in accordance with the generally
accepted auditing practices in India, and according to the information and explanations given to us, a report under sub-
clause (12) of Section 143 of the Act, in Form ADT-4, was not required to be filed. Accordingly, reporting under clause 3 (xi)
(b} of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in accordance with the generally
accepted auditing practices in India, and according to the information and explanations given to us, and as represented to
us by the management, no whistle-blower complaints have been received during the year by the Company. Accordingly,

reporting under clause 3(xi){c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting under clause 3(xii) of the

Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Section 188 of the Act. The

details of such related party transactions have been disclosed in the Ind-AS financial statements as required under Indian Accounting

Standard 24 “Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is not required to constitute

an Audit Committee under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3 (xiii) of the Order is

not applicable to the Company.

(a)

(b)

In our opinion and according to the information and explanation given to us, provisions of internal audit are not applicable
to the Company.

The Company did not have an internal audit system during the year. Accordingly, the reporting under clause 3 (xiv) (b) of
the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the recerds\ of the Company, the

Company has not entered into any non-cash transactions with Directors or persons mnnected with hlmn#qccordlngly, reporting

under paragraph 3 (xv) of the Order is not applicable to the Company. e \ i/ */
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xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the

reporting under clause 3 (xvi) {a) of the Order is not applicable to the Company.

{b) The Company has not conducted non-banking financial / housing finance activities during the year. Accordingly, the
reporting under clause 3 (xvi) (b) of the Order is not applicable to the Company.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3 (xvi} (c) of the Order is not applicable to the Company.

(d) We have been informed by the management that as per the definition of Group under Core Investment Companies (Reserve
Bank) Directions 2016, there is one Core Investment Company (CIC} which is registered and three CICs which are not
required to be registered with the Reserve Bank of India, forming part of the promoter group.

xvii) The Company has any cash losses of Rs.129 thousand in the financial year and not incurred any cash losses in the immediately
preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly, reporting under clause (xviii} is not
applicable to the Company.

Xix) According to the information and explanations given to us and on the basis of the financial ratios (Also refer Notes to the Ind-AS
financial statements), ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the Ind-AS financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a year of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a year
of one year from the balance sheet date will get discharged by the Company as and when they fall due.

{xx) (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects requiring a

transfer to a Fund specified in Schedule VIl to the Companies Act in compliance with second proviso to sub-section (5} of
Section 135 of the said Act. Accordingly, reporting under clause 3 (xx) (a) of Order is not applicable to the Company.

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) on ongoing projects requiring a transfer to a
Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub-section (6) of Section 135 of
the said Act. Accordingly, reporting under clause 3 (xx) (b} of Order is not applicable to the Company.

Xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of the Ind-AS financial statements. Accordingly,
no comment in respect of the said clause has been included in this report.

For SHAH GUPTA & CO.,

Chartered Accountants
Firm Registration No.: 109574W

Parth P Patel

-~

Partner

M. No.172670

UDIN: 23172670BGXTNF2125
Place: Mumbai

Date: April 20, 2023
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the internal financial controls with reference to the aforesaid Ind-AS financial statements under Clause {i) of sub-section
(3) of Section 143 of the Act

We have audited the internal financial controls over financial reporting of Chandranitya Developers Private Limited (“the Company”)
as of March 31, 2023 in conjunction with our audit of the Ind-AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness

of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting with reference to these
Ind-AS financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note issued
by the Institute of Chartered Accountants of india and the Standards on Auditing prescribed under sub-section (10) of Section 143 of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting with reference to these Ind-AS financial statements was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting with reference to these Ind-AS financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting with
reference to these Ind-AS financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Ind-AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

internal financial controls system over financial reporting with reference to these Ind-AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Ind-AS financial statements

A Company's internal financial control over financial reporting with reference to these Ind-AS financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of Ind-AS financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial control over financial
reporting with reference to these Ind-AS financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of the Ind-AS financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a

material effect on the Ind-AS financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these Ind-AS financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these Ind-AS financial
statements, including the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
with reference to these Ind-AS financial statements to future year are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects,
an adequate internal financial controls with reference to these Ind-AS financial statements and such internal financial controls were
operating effectively as at March 31, 2023, based on the internal financial controls with reference to these Ind-AS financial statements
criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

Parth P Patel _
Partner fe= [ £ \ 1
M. No.172670 -

UDIN: 23172670BGXTNF2125
Place: Mumbai

Date: April 20, 2023
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Chandranitya Developers Private Limited

Balance Sheet as at 31st March 2023

Amount in Rs. Thousands

Note | Asat 31st Mar 2023 | As at 31st Mar 2022 As at 01st Apr 2021
no. Amounts Amounts Amounts
A ASSETS
1 Non-current assets
(a) Investment Property 3 6,066 6,066 6,066
(b) Income tax assets (net) 2 1 1
Total non-current assets 6,068 6,067 6,068
2 Current assets
(a) Financial assets:
(i) Trade receivables 4 - 84 60
{ii) Cash and cash equivalents 5 52 48 48
(b) Other current assets 6 - 2 2
Total current assets 52 134 109
Total Assets 6,121 6,201 6,177
B  EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 7 700 700 700
{b) Other equity 8 (774) (644) {656)
Total equity (74) 56 44
2 Non - Current liabilities
(a) Financial liabilities 9 36
3 Current liabilities
(a) Financial liabilities
(i} Borrowings 10 6,102 5,934 5,911
(ii) Trade payables 11
{a) Total Outstanding dues of micro and small - 15 15
enterprises
{(b) Total Outstanding dues of creditors other than 35 197 171
micro and small enterprises
(iii) Other current financial liabilities 12 48 -
{b) Other Current Liabilities 13 9
Total Current liabilities 6,194 6,145 6,097
Total Current and Non-current Laibilities 6,194 6,145 6,133
Total Equity and Liabilities 6,121 6,201 6,177

See accompanying notes to the financial statements

As per our attached report of even date

For Shah Gupta & Company
Chartered Accountant -
Firm Registration No: 109574W = 11555 .

Pdrth P Patel WS\
Partner \
Membership No. 172670
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For and on behalf of the Board of Directors of
Chandranitya Developers Private Limited

A

Ashish Chandra

Director

DIN: 09774442
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Manoj Kumar Mishra

Director
DIN: 03628777




Chandranitya Developers Private Limited

Statement of Profit and Loss for the year ended 31st March 2023

Amount in Rs. Thousands

. Note | For the Year ended 31st For the Year ended 31st
RatiEviars no. March 2023 March 2022
1 Revenue from operations 14 - 27
2 Other income 15 1 36
3  Total Income 1 63
4 Expenses
(a) Finance costs 16 49 -
(b) Other expenses 17 81 47
Total expenses 130 47
5  Profit/(Loss) before tax (3-4) (129) 16
6 Tax expense 18
Current tax = 4
7  Profit/(Loss) for the year (5-6) (129) 12
8 Other comprehensive income - E
9  Total comprehensive income for the year (6+7) (129) 12
Earning per equity share of Rs. 10/- each
a. Basic Earning per share (1.84) 0.17
b. Diluted Earning per share (1.84) 0.17

See accompanying notes to the financial statements
As per our attached report of even date

For Shah Gupta & Company
Chartered Accountant
Firm Registration No: 109574W

¢
Parth P Patel
Partner

Membership Number: 172670

&zl:;aiﬁ\ ?ZG:}O%XTNFZII-ZSI
bt ARl 20,9023

o S

For and on behalf of the Board of Directors of
Chandranitya Developers Private Limited

VJ))(
Manoj Kumar Mishra

Director
DIN: 03628777

Ashish Chandra
Director
DIN: 09774442




Chandranitya Developers Private Limited

Statement of Changes in Equity (SOCIE) for the year ended 31st March 2023

(a) Equity share capital

As at 31st March 2023

Particulars No. of shares Amount in Rs. Thousands
As at 01st April 2021 70,000 700
Movement during the year - -
As at 31st March 2022 70,000 700
Movement during the year -
As at 31st March 2023 70,000 700
{b) Other equity

Particulars Retained earnings Total
Balance at 1st April 2021 (656) {656)
Profit/(Loss) for the year 12 12
Other comprehensive income for the year .
Balance at 31st March 2022 (644) (644)
Profit/(Loss) for the year (129) (129)
Other comprehensive income for the year - -
Balance at 31st March 2023 (774) (774)

(c) Nature of reserves

(i) Retained earnings: Retained earnings are the profits that the Company has earned/accumulated till date, less any
transfers to reserves and dividend distributions to the shareholders.

See accompanying notes to the financial statements

As per our attached report of even date

For Shah Gupta & Company
Chartered Accountants
Firm No: 109574W/W

{

Parth P Patel

Partner —

Membership Number: 172670

uoin: 231326 308 GXTNF 9196

Mumbai

vae: Al 99,9093

For and on behalf of the Board of Directors of
Chandranitya Developers Pvt Ltd

Ashish Chandra
Director
DIN: 09774442

-
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Manoj Kumar Mishra
Director
DIN: 03628777




Chandranitya Developers Private Limited

Statement of Cash Flow for the year ended 31st March 2023

Amount in Rs. Thounsands

Particulars For the year ended For the year ended For the year ended
31st March 2023 31st March 2022 01st April 2021
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit/{Loss) before tax (129) 16 3
Adjustments for :
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (129) 16 3
Movements in working capital :
(Increase) / Decrease in trade receivable 84 (24) {25)
{Increase) / Decrease in income tax assets (net) (1)
{Increase) / Decrease in other current assets 2 1
Increase / (Decrease) in other current financial liablities 48
Increase /( Decrease) in Short term Provision 9 10 20
Increase / (Decrease) in trade payables (176) (21) 1
CASH GENERATED FROM OPERATIONS {164) {18) (2)
Income taxes paid (net of refund received) (4) (3)
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES (A) (164) (22) (5)
B. CASH FLOW FROM INVESTING ACTIVITIES :
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES (B) -
C. CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of current borrowings (6,262)
Proceeds from current borrowings 6,430 23 5
NET CASH USED IN FINANCING ACTIVITIES (C) 168 23 5
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 4 0 0
Cash and cash equivalents (opening balance) 48 48 48
Cash and cash equivalents (closing balance) (Refer note 5) 52 48 48

Note -

a)The above cash flow statement has been prepared under ‘Indirect Method' as per Indian Accounting Standard (IndAS 7) Statement of Cash flow.

b) Cash and cash equivalents

Particulars

As at 31st Mar 2023

As at 31st Mar 2022

As at 1st April 2021

(a) Balances with banks
(i) In current accounts
(ii) Cash on Hand

Total

Amounts Amounts Amounts
52 38 38
10 10
52 48 48

¢) Reconciliation of cash flow from financing activities is as below -

For the year ended

For the year ended

For the year ended

Particulars
31st March 2023 31st March 2022 31st March 2022
Opening 5,934 5,911 5,906
New Proceeds 6,430 23 5
Repayment -6,262 =
Closing 6,102 5,934 5,911

See accompanying notes to the financial statements
As per our attached report even date

For Shah Gupta & Company
Chartered Accountants
Firm No: 109574W/\W,

il
PMP Patel

Partner
Membership Number: 172670

bon 24143670 80XTNF 2125
Date: AP‘G\\ 20' 202%

For and on behalf of the Board of Directors
of Chandranitya Developers Private Limited

L

Ashish Chandra
Director
DIN: 09774442

& X

Manoj Kumar Mishra
Director
DIN: 03628777




CHANDRANITYA DEVELOPERS PRIVATE LIMITED
Notes to the financial statements

General Information

Chandranitya Developers Private Limited (“the Company”) is a private limited company incorporated in India
on 6™ November 1995 under the Companies Act, 1956. The Company is primarily engaged in the business
of Construction of buildings, houses, apartments, structures and residential flats / offices. The Company is a
wholly owned subsidiary of Peddar Realty Private Limited. The registered office of the Company is EPI
Center, Office No.201, 2nd Floor, CTS No. 4/6, Shivajinagar, Wakadewadi, Shivajinagar Haveli, Pune - 411005.

Significant Accounting policies

Statement of compliance

The financial statements of the Company which comprise the Balance Sheets as at 31 March, 2023, the
Statement of Profit and Loss, the Statements of Cash Flows and the Statements of Changes in Equity for the
year ended 31 March, 2023, and a summary of the significant accounting policies and other explanatory
information (together hereinafter referred to as “Financial Statements”) have been prepared in accordance
with Indian Accounting Standards prescribed under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter (“Ind AS”), the
provisions of the Companies Act, 2013 (“the Act”} (to the extent notified). The Financial Statements have
been approved by the Board of Directors in its meeting held on 20" April 2023.

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments
that are measured at fair values at the end of each reporting period, as explained in the accounting policies
below. Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

The financial statements are presented in Indian Rupees ('INR') except otherwise indicated.

Revenue recognition

Ind AS 115 was issued on 28 March 2018 and supersedes Ind AS 11 Construction Contracts and Ind AS 18
Revenue and it applies, with limited exceptions, to all revenue arising from contracts with its customers. Ind
AS 115 establishes a five-step model to account for revenue arising from contracts with customers and
requires that revenue be recognized at an amount that reflects the consideration to which an entity expects
to be entitled in exchange for transferring goods or services to a customer.

Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts and
circumstances when applying each step of the model to contracts with their customers. The standard also
specifies the accounting for the incremental costs of obtaining a contract and the costs directly related to
fulfilling a contract. In addition, the standard requires extensive disclosures.

The change did not have a material impact on the profit or revenue of the Company.

Revenue is measured at the fair value of the consideration received or receivable.

Sale of flats

The Company recognizes revenue when it determines the satisfaction of performance obligations at a point in

time. Revenue is recognized upon transfer of control of promised products to customer in an amount that

reflects the consideration which the Company,_géifﬁe}:ii 1o receive in exchange for those products.
p/ ] .

For sale of units, the Company recognizes reveqiié'iﬁhe,_r_.\ its perfarmance obligations are satisfied and customer
obtains control of the asset. Contract assets areirengniz? whenthere is excess of revenue earned over billings

1//



CHANDRANITYA DEVELOPERS PRIVATE LIMITED
Notes to the financial statements

on contracts. Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there
is unconditional right to receive cash, and only passage of time is required, as per contractual terms. Contract
Liabilities are recognized when there is billing in excess of revenue and advance received from customers.

Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset’s net carrying amount on initial recognition.

IV. Leasing
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

The Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance
lease. Whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the
lessee, the contract is classified as a finance lease. All other leases are classified as operating leases. The
Company recognises lease payments received under operating leases as income on a straight- line basis over
the lease term. Initial direct cost incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognized on straight-line basis over the lease term.

The Company as a lessee

Assets held under leases are initially recognised as right of use asset is recognised and measured at cost,
consisting of initial measurement of lease liability plus any lease payments made to the lessor at or before the
commencement date less any lease incentives received, initial estimate of the restoration costs and any initial
direct costs incurred by the lessee.

The corresponding Lease liability is initially recognised and measured at an amount equal to the present value
of minimum lease payments during the lease term that are not yet paid.

The lease liability is measured in subsequent periods using the effective interest rate method. The right-of-use
asset is depreciated in accordance with the requirements in Ind AS 16, Property, Plant and equipment.

Recognition and measurement exemption is available for low-value assets and short term leases. Assets of low
value include IT equipment or office furniture. No monetary threshold has been defined for low-value assets.
Short-term leases are defined as leases with a lease term of 12 months or less.

Arrangements in the nature of lease

Lease agreements, comprising a transaction or s'éfiA!-s of related transactions, that does not take the legal
form of a lease but conveys the right to use the asset in re'tu_m for a payment or series of payments. In case



CHANDRANITYA DEVELOPERS PRIVATE LIMITED
Notes to the financial statements

VI.

of such arrangements, the Company applies the requirements of Ind AS 116 — Leases to the lease element
of the arrangement. For the purpose of applying the requirements under Ind AS 116 — Leases, payments and
other consideration required by the arrangement are separated at the inception of the arrangement into
those for lease and those for other elements.

Foreign currencies
The functional currency of the Company is determined on the basis of the primary economic environment
in which it operates. The functional currency of the Company is Indian National Rupee (INR).

The transactions in currencies other than the entity's functional currency (foreign currencies) are recognised
at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period,
monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates
prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms
of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in Statement of Profit and Loss in the period in
which they arise except for:

¢ exchange differences on foreign currency borrowings relating to assets under construction for future
productive use, which are included in the cost of those assets when they are regarded as an adjustment
to interest costs on those foreign currency borrowings;

¢ exchange differences on transactions entered into in order to hedge certain foreign currency risks (see
below the policy on hedge accounting in 2 (XIIl) (B} (f)); and

¢ exchange difference arising on settlement / restatement of long-term foreign currency monetary items
recognized in the financial statements for the year ended March 31, 2016 prepared under previous
GAAP, are capitalized as a part of the depreciable fixed assets to which the monetary item relates and
depreciated over the remaining useful life of such assets. If such monetary items do not relate to
acquisition of depreciable fixed assets, the exchange difference is amortized over the maturity period /
up to the date of settlement of such monetary item, whichever is earlier and charged to the Statement
of Profit and Loss. The un-amortized exchange difference is carried under other equity as “Foreign
currency monetary item translation difference account” net of tax effect thereon, where applicable.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or sale,
are added to the cost of those assets, until such time as the assets are substantially ready for their intended
use or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are
incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing
costs incurred on that borrowing during the period less any interest income earned on temporary
investment of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity
borrows funds specifically for the purposefmf obtalmng a qualifying asset. In case if the Company borrows
generally and uses the funds for obtamlng a quallfy g asset, borrowing costs eligible for capitalisation are
determined by applying a capitalisation rglt}a__tp the‘expenditures on that asset.

NN



CHANDRANITYA DEVELOPERS PRIVATE LIMITED
Notes to the financial statements

The Company suspends capitalisation of borrowing costs during extended periods in which it suspends active
development of a qualifying asset.

VII. Employee benefits

The Company does not have any employee during the year, therefore the provisions of Indian Accounting
Standard (Ind AS) 19 is not applicable.

VIll. Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
Current tax is the amount of tax payable based on the taxable profit for the year as determined in accordance
with the applicable tax rates and the provisions of the Income Tax Act, 1961.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(otherthanin a business combination} of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary
difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits
in the form of adjustment to future income tax liability, is considered as an asset if there is convincing
evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the
Balance Sheet when it is highly probable that future economic benefit associated with it will flow to the
Company.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate to items that are

recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax
are also recognized in other comprehensive mcomeﬂm;rectly in equity respectively. Where current tax or
EJJJSIHESS combmatlon the tax effect is included in the

deferred tax arises from the initial accountlng ,for_‘
accounting for the business combination.




CHANDRANITYA DEVELOPERS PRIVATE LIMITED
Notes to the financial statements

IX. Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and
rebates, any import duties and other taxes (other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended use, including
relevant borrowing costs for qualifying assets and any expected costs of decommissioning. Expenditure
incurred after the property, plant and equipment have been put into operation, such as repairs and
maintenance, are charged to the Statement of Profit and Loss in the period in which the costs are incurred.
Major shut-down and overhaul expenditure is capitalised as the activities undertaken improves the
economic benefits expected to arise from the asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognized in Statement of Profit and Loss.

Assets in the course of construction are capitalised in the assets under construction account. At the point
when an asset is operating at management’s intended use, the cost of construction is transferred to the
appropriate category of property, plant and equipment and depreciation commences. Costs associated with
the commissioning of an asset and any obligatory decommissioning costs are capitalised where the asset is
available for use but incapable of operating at normal levels until a period of commissioning has been
completed. Revenue generated from production during the trial period is capitalised.

Property, plant and equipment except freehold land held for use in the production, supply or administrative
purposes, are stated in the balance sheet at cost less accumulated depreciation and accumulated
impairment losses, if any.

Depreciation commences when the assets are ready for their intended use. Depreciable amount for assets
is the cost of an asset, or other amount substituted for cost, less its estimated residual value. Depreciation
is recognhized so as to write off the cost of assets (other than freehold land and properties under
construction} less their residual values over their useful lives, using straight-line method as per the useful
life prescribed in Schedule Il to the Companies Act, 2013.

When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives.

Freehold land is not depreciated. Leasehold land is amortized over the period of the lease, except where the
lease is convertible to freehold land under lease agreements at future dates at no additional cost.

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the
overhaul. The carrying amount of the remaining previous overhaul cost is charged to the Statement of Profit
and Loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations
differ from previous estimates, the change is accounted for as a change in accounting estimate on a
prospective basis.

X. Impairment of Property, plant and equipment —
At the end of each reporting period, the Company/re\néws fhef casrwng amounts of its tangible and intangible
assets to determine whether there is any mdlqé(tapﬁ that those: a}s ets have suffered an impairment loss. If
any such indication exists, the recoverable amdbnt\of thegs:’.et is estlmated in order to determine the extent
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Xl.

XIl.

Xl.

of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset
belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognized immediately in the Statement of Profit and Loss.

Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined if no impairment loss had
previously been recognised.

Investment Property

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any.

The Company depreciates building component of investment property over 30 years from the date of
original purchase.

Investment properties are derecognized either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal. The
difference between the net disposal proceeds and the carrying amount of the asset is recognized

in profit or loss in the period of derecognition. In determining the amount of derecognition from the
derecognition of investment properties the Group considers the effects of variable consideration,
existence of a significant financing component, noncash consideration, and consideration payable to the
buyer (if any).

Inventories

Inventories are stated at the lower of cost and net realizable value. Net realizable value represents the
estimated selling price for inventories less all estimated costs of completion and costs necessary to make
the sale.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive), as a result of
past events, and it is probable that an outflow of resources, that can be reliably estimated, will be required
to settle such an obligation.

The amount recognised as a provision is the best estimate of. the goﬂmdgratlon required to settle the present
obligation at the balance sheet date, taking into accounr ‘the Tisks’and uncertainties surrounding the
obligation. When a provision is measured using the cashf[nws estimated to settle the present obligation, its
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XIv.

carrying amount is the present value of those cash flows (when the effect of the time value of money is

material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from

a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be received

and the amount of the receivable can be measured reliably.

Onerous contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous

contract is considered to exist where the Company has a contract under which the unavoidable costs of

meeting the obligations under the contract exceed the economic benefits expected to be received from the

contract.

Financial Instruments

Financial assets and financial liabilities are recognized when Company becomes a party to the contractual
provisions of the instruments.

(a) Financial assets:

(i)

(ii)

Initial recognition and measurement:

All financial assets are initially recognised at fair value. Transaction costs that are directly attributable
to the acquisition of financial assets, which are not at fair value through profit or loss, are adjusted to
the fair value on initial recognition. Purchase and sale of financial assets are recognised using trade
date accounting.

Subsequent measurement:

Financial assets carried at amortised cost - A financial asset is subsequently measured at amortised
cost if it is held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI) - A financial asset is
measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL) - A financial asset which is not classified in
any of the above categories are fair valued through profit or loss.

Financial assets, other than equity instruments, are subsequently measured at amortised cost, fair
value through other comprehensive income or fair value through profit or loss on the basis of both:
(a) the entity’s business model for managing the financial assets and

{b) the contractual cash flow characteristics of the financial asset.

Equity Investments:

All equity investments are measured at fair value, with value changes recognised in Statement of Profit
and Loss, except for those equity investments forwhich-the Company has elected to present the value
changes in ‘Other Comprehensive Income’. /"""
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(iii) Impairment:

(iv)

The Company recognises a loss allowance for Expected Credit Losses (ECL) on financial assets that are
measured at amortised cost and at FVOC!. The credit loss is difference between all contractual cash
flows that are due to an entity in accordance with the contract and all the cash flows that the entity
expects to receive (i.e. all cash shortfalls), discounted at the original effective interest rate. This is
assessed on an individual or collective basis after considering all reasonable and supportable including
that which is forward-looking.

The Company’s trade receivables or contract revenue receivables do not contain significant financing
component and loss allowance on trade receivables is measured at an amount equal to life time
expected losses i.e. expected cash shortfall, being simplified approach for recognition of impairment
loss allowance.

Under simplified approach, the Company does not track changes in credit risk. Rather it recognizes
impairment loss allowance based on the lifetime ECL at each reporting date right from its initial
recognition. The Company uses a provision matrix to determine impairment loss allowance on the
portfolio of trade receivables.

The provision matrix is based on its historically observed default rates over the expected life of the
trade receivable and is adjusted for forward looking estimates. At every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

For financial assets other than trade receivables, the Company recognises 12—-months expected credit
losses for all originated or acquired financial assets if at the reporting date the credit risk of the financial
asset has not increased significantly since its initial recognition. The expected credit losses are
measured as lifetime expected credit losses if the credit risk on financial asset increases significantly
since its initial recognition. If, in a subsequent period, credit quality of the instrument improves such
that there is no longer significant increase in credit risks since initial recognition, then the Company
reverts to recognizing impairment loss allowance based on 12 months ECL. The impairment losses and
reversals are recognised in Statement of Profit and Loss. For equity instruments and financial assets
measured at FVTPL, there is no requirement for impairment testing.

Derecognition:

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay.
If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had
been recognised in other comprehensive income.and-:accuﬂ;-@lgied in equity is recognised in Statement
of Profit and Loss if such gain or loss would have _(:__:.t'_herwise bex_é.n'rgcognised in Statement of Profit and

1\
1

Loss on disposal of that financial asset. [=2 [# ?
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On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an
option to repurchase part of a transferred asset), the Company allocates the previous carrying amount
of the financial asset between the part it continues to recognise under continuing involvement, and
the part it no longer recognises on the basis of the relative fair values of those parts on the date of the
transfer. The difference between the carrying amount allocated to the part that is no longer recognised
and the sum of the consideration received for the part no longer recognised and any cumulative gain
or loss allocated to it that had been recognised in other comprehensive income is recognised in
Statement of Profit and Loss if such gain or loss would have otherwise been recognised in Statement
of Profit and Loss on disposal of that financial asset. A cumulative gain or loss that had been recognised
in other comprehensive income is allocated between the part that continues to be recognised and the
part that is no longer recognised on the basis of the relative fair values of those parts.

(b) Financial liabilities and equity instruments:

(i)

(ii)

(iii)

(iv)

(v)

Classification as debt or equity:

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a Company entity are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in Statement of Profit and Loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Initial recognition and measurement:

All financial liabilities are recognized initially at fair value and in case of loans net of directly attributable
cost. Fees of recurring nature are directly recognised in profit or loss as finance cost.

Subsequent measurement:

Financial liabilities are carried at amortised cost using the effective interest method. For trade and
other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

Derecognition:

Financial liabilities are derecognised when, and only when, the Company’s obligations are discharged,
cancelled or have expired. An exchange with a lender of debt instruments with substantially different
terms is accounted for as an extinguishment of the original financial liability and the recognition of a
new financial liability. Similarly, a substantial modification of the terms of an existing financial liability
(whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The
difference between the carrying amt}',qﬁt a_f;_th'e, financial liability derecognised and the consideration
paid and payable is recognised in."ré__t'éi.tenient of Profit and Loss.

2
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(c)

(d)

(e)

Derivative financial instruments:

The Company uses derivative financial instruments, such as forward foreign exchange contracts, to hedge
its foreign currency risks.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and
are subsequently remeasured to their fair value at the end of each reporting period. The resulting gain or
loss is recognised in Statement of Profit and Loss immediately unless the derivative is designated and
effective as a hedging instrument, in which event the timing of the recognition in profit or loss depends on
the nature of the hedging relationship and the nature of the hedged item.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement:

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability, or
ii) In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly o_t:gs_é_(r_;u'_'a_bté_ &)

Level 3 — Valuation techniques for which the'l"._l_'pwest level input that is significant to the fair value
measurement is unobservable 2
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XV.

XVI.

XVIL.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

Cash and cash equivalents:

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to insignificant risk of changes in value.

Earnings per share:

Basic earnings per share is computed by dividing net profit / (loss) by the weighted average number of
common shares outstanding during the year. The weighted average number of equity shares outstanding
during the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing
shareholders, share split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity shares including the treasury shares held by the Company to satisfy
the exercise of the share options by the employees.

Current non —Current Classification:

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is classified as current when it satisfies any of the following criteria:

It is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating
cycle. it is held primarily for the purpose of being traded;

It is expected to be realized within 12 months after the reporting date; o it is cash or cash equivalent unless
it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting
date.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

it is expected to be settled in the Company’s normal operating cycle;

it is held primarily for the purpose of being traded;

it is due to be settled within 12 months after the reporting date; or the Company does not have an
unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms
of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current. ==\ (/5
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XVIIl. Key sources of estimation uncertainty and recent accounting pronouncement

In the course of applying the policies outlined in all notes under section 2 above, the Company is required

to make judgements, estimates and assumptions about the carrying amount of assets and liabilities that

are not readily apparent from other sources. The estimates and associated assumptions are based on

historical experience and other factors that are considered to be relevant. Actual results may differ from

these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognized in the period in which the estimate is revised if the revision affects only that

period, or in the period of the revision and future period, if the revision affects current and future period.

A)

i)

Key sources of estimation uncertainty

Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events that can reasonably be estimated.
The timing of recognition requires application of judgement to existing facts and circumstances which
may be subject to change. The amounts are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability.

Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other claims

against the Company. Potential liabilities that are possible but not probable of crystalising or are very
difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the
notes but are not recognized.

iii) Fair value measurements

v)

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial
statements cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair values. Judgements include consideration of inputs such as liquidity risk,
credit risk and volatility.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilized. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognized, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies.
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3 Investment Property

Amount in Rs. Thousands

Particulars

Land

Total

Amounts

Amounts

Cost / deemed Cost
At 01 April, 2021
Additions

Disposals
Translation Reserve
At 31 March, 2022
Additions

Disposals
Translation Reserve
At 31 March, 2023

6,066

6,066

6,066

6,066

6,066

The Fair value of investment property as at 31 March, 2023 is Rs. 1,73,834.35 thousands which has been determined on the basis of
valuation carried by independent valuer. The fair value for investment property has been categorised as level 2 based on the techniques used

and inputs applied.

4 Trade receivables

Amount in Rs. Thousands

. As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Particulars
Amounts Amounts Amounts
Receivable from Customers - 84 60
Total - 84 60
Ageing As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
{A) Outstanding for following periods from due date of payment
(i) Undisputed trade receivables - considered good
Less than 6 months - 24 -
6 months - 1 year - 60
1-2 years - -
2-3 years 25 -
More than 3 years 35 -
Total - 84 60
5 Cash and cash equivalents
Amount in Rs. Thousands
R As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Particulars I
Amounts Amounts Amounts
{a) Balances with banks
(i) In current accounts 52 38 38
(ii} Cash on Hand - 10 10
Total 52 48 48
6 Other current assets
Amount in Rs. Thousands
R As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Particulars I
Amounts Amounts Amounts
Balance with revenue authorities - 2 2
Total - 2 2




7 Equity share capital

As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
f N ber of
Particulars Htmben g Amount umbesof Amount Number o Amount
shares shares shares
Nos. Rs. In Thousands Nos. Rs. In Thousands Nos. Rs. In Thousands
(a) Authorised
Equity shares of Rs. 10/- each 1,00,000 1,000 1,00,000 1,000 1,00,000 1,000
(b) Issued
Equity shares of Rs. 10/- each 70,000 700 70,000 700 70,000 700
(c) Subscribed and fully paid up
Equity shares of Rs. 10/- each 70,000 700 70,000 700 70,000 700
Total 70,000 700 70,000 700 70,000 700
(a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:
As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Particulars g eHc Amount RmDerok Amount Number of Amount
shares shares shares
Nos. Rs. In Thousands Nos. Rs. In Thousands Nos. Rs. In Thousands
Opening 70,000 700 70,000 700 70,000 700
Addition :
Deletion - - -
Closing Balance 70,000 700 70,000 700 70,000 700

(b) Rights, preference and restrictions:

The Company has a single class of equity shares having par value of Rs. 10 per share.Each shareholder is eligible for one vote per share held.The dividend
proposed by the board of Director is subject to the approval of the share holders in the ensuing Annual General Meeting.In the event of liquidation, the
equity shareholders are eligible to receive the remaining assets of the comapny after distribution of all preferential amounts, in proporation to the

shareholding.

{c) Details of shares held by each shareholder holding more than 5% shares:

As at 31st Mar 2023

As at 31st Mar 2022

As at 01st Apr 2021

Rlass ofishares)/iname ofishareholder Number of | % holding in that| Number of | % holding in that | Number of | % holding in that
shares held| class of shares | shares held | class of shares | shares held | class of shares

Equity shares with voting rights:
Sharda Erectors Private Limited 0% 64,400 92% 64,400 92%
Rajeev Bodas 0% . 0% 5,600 8%
Smita Bodas 0% 5,600 8% 0%
Peddar Realty Private Limited Inclusive of Nominee 70,000 100% 0% 0%
share holders

Pursuant to the Share Purchase Agreement dated 03 November, 2022, between Peddar Realty Private Limited(Purchaser), Chandranitya Developers
Private Limited(Company), Smita Rajeev Bodas(Seller), and Sharda Erectors Private Limited(Seller); 70,000 shares of the Company were transferred in the

name of the Purchaser at the face value of Rs. 10/-.

{d) Promoters’ shareholding -

As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Class of shares / name of shareholder Number of % holding in that| Number of | % holding in that | Number of | % holding in that
shares held| class of shares | shares held | class of shares | shares held | class of shares

Equity shares with voting rights:
Sharda Erectors Private Limited 0% 64,400 92% 64,400 92%
Rajeev Bodas 0% - 0% 5,600 8%
Smita Bodas 0% 5,600 8% 0%
Peddar Realty Private Limited Inclusive of Nominee 70000 100% 0% - 0%
share holders
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w

10

11

12

13

Other equity

Amount in Rs. Thousands

As at 31st Mar 2023

As at 31st Mar 2022

As at 01st Apr 2021

Particulars
Amounts Amounts Amounts
Surplus / (Deficit) in Statement of Profit and Loss
Opening balance (644) (656) (658)
Add: Loss for the Year (129) 12 1
Retained Earnings (774) (644) (656)
Total (774) (644) (656)
Financial Liabilities
Amount in Rs. Thousands
. As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Particulars
Amounts Amounts Amounts
Trade Payables 36
Total - - 36
Borrowings
Amount in Rs. Thousands
R As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Particulars
Amounts Amounts Amounts
Short term borrowings - Unsecured
From Holding Company - 6,102 5,873 5,873
From related parties - = 61 38
Total 6,102 5,934 5,911

Short term borrowings from Peddar Realty Private Limited is for one year at an interest rate of 10.10% p.a.

Trade payables
Amount in Rs. Thousands
R As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Particulars
Amounts Amounts Amounts
{a) Total Outstanding dues of micro and small enterprises 15 15
(b) Total Outstanding dues of creditors other than micro and
small enterprises
(i} Acceptances - - -
(i) Other than acceptances 35 197 i71
Total 35 211 186
Ageing As at 31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
(A) Outstanding for following periods from:
(i) MSME
Less than 1 year - - -
1-2 years -
2-3 years - - -
More than 3 years - 15 15
(ii) Others
Less than 1 year 35 85 60
1-2 years - 0 6
2-3 years = 6 105
More than 3 years - 105 -
Total 35 211 186
Other current financial liabilities
Amount in Rs. Thousands
] -As at31st Mar 2023 As at 31st Mar 2022 As at 01st Apr 2021
Particulars e T
Amounts Amounts Amounts
Interest accrued but not due RAAN 48 - -
A '\ 48 . .
Other Current Liabilities : Lz
T N ¢ Amount in Rs. Thousands
. [Epger8tsyMar 2023 | Asat31stMar2022 | Asat 01st Apr 2021
Particulars
Amounts Amounts Amounts
Statutory dues Payable 9 -
Total 9 - -
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15

16

17

Revenue from operations

Amount in Rs. Thousands

Particulars

For the Year ended 31st
March 2023

For the Year ended 31st
March 2022

Other operating revenues
Sale of Services

Total

27

27

Other Income

Amount in Rs. Thousands

Particulars

For the Year ended 31st
March 2023

For the Year ended 31st
March 2022

Interest Income

Liabilities no longer required

Total

36

36

Finance costs
Amount in Rs. Thousands
. For the Year ended 31st|For the Year ended 31st
Particulars March 2023 March 2022
Interest on loan from related parties 48 -
Other finance costs 1 =
49 -
Other expenses
Amount in Rs. Thousands
. For the Year ended 31st|For the Year ended 31st
Particulars March 2023 March 2022
Rates and taxes - 24
General charges 4
Professional Fees (Note (i)) 73 23
Balances written off 4
Total 81 47
Note (i) Amount in Rs. Thousands
. For the Year ended 31st|For the Year ended 31st
Particulars March 2023 March 2022

(i) Payments to the auditors comprises (net of input tax credit,

As auditors - statutory audit
As auditors - tax audit

35

20

35

20




Note 18
Tax expense

(a) Amounts recognised in profit and loss Amount in Rs. Thousands
For the Year For the year
Particulars ended 31st ended 31st
March 2023 Mar 2022
Current income tax . 4

Tax adjustments for earlier years
Less : MAT Credit Entitlement
Less : MAT Credit Entitlement adjustment for earlier year - -

Deferred income tax liability / (asset), net
Origination and reversal of temporary differences
Reduction in tax rate
Recognition of previously unrecognised tax losses -
Change in recognised deductible temporary differences
Deferred tax expense -
Tax expense for the year - 4

(b) Amounts recognised in other comprehensive income

For the year ended 31st March For the year ended 31st March 2022
2023
particulars Tax (exp(?nse) Net of tax Before tax | Tax (exp?nse) Net of tax
benefit benefit
Amounts Amounts Amounts Amounts Amounts

Items that will not be reclassified to profit or loss

Remeasurements of defined benefit liability (asset) -

Amortization of intangible assets charged to general reserves as per -
court scheme

Associate's share of other comprehensive income - - -

Items that will be reclassified to profit or loss

Foreign operations — foreign currency translation differences

Associate's share of other comprehensive income

The effective portion of gains and loss on hedging instruments in a
cash flow hedge

Exchange difference arising on currency translation -

Income Tax

Indian companies are subject to Indian income tax on a standalone basis. For each fiscal year, the entity profit or loss is subject to the higher of the regular
income tax payable or the Minimum Alternative Tax (“MAT").

Statutory income taxes are assessed based on book profits prepared under generally accepted accounting principles in India adjusted in accordance with the
provisions of the (Indian) Income Tax Act, 1961 Statutory income tax applicable to the Company is 22% plus a surcharge and education cess.

MAT is assessed on book profits adjusted for certain items as compared to the adjustments followed for assessing regular income tax under normal
provisions. MAT for the fiscal year 2020-21 is 15.60%. MAT paid in excess of regular income tax during a year can be set off against regular income taxes
within a period of fifteen years succeeding the fiscal year in which MAT credit arises subject to the limits prescribed.

Business loss can be carried forward for a maximum period of eight assessment years immediately succeeding the assessment year to which the loss pertains.

{c) A reconciliation of income tax expense applicable to accounting profit before tax at the statutory
income tax rate to recognised income tax expense for the year indicated are as follows:

For the Year For the year
ended 31st ended 31st
March 2023 Mar 2022
Amounts Amounts
Profit before tax (129) 16
Income Tax Interest
Tax using the company’s domestic tax rate . 4
Reduction in tax rate RN
Tax effect of:
Tax effects of amounts which are not deductible for taxable income [ I ¢ . ]
Allowances /f
Recovery of provision for doubtfull debt( Disallowed earlier year) /
Brought forward losses 3
Mat Credit entitlement "
Tax adjustments for earlier years
- 4
Effective Income Tax Rate 0.00% 26.00%




Note 19
Financial instruments

19.1 Capital risk management

For the purpose of the Company's capital management, capital includes issued capital and other equity reserves . The primary objective of the Company’s Capital
Management is to maximise shareholders value. The Company manages its capital structure and makes adjustments in the light of changes in economic environment and

the requirements of the financial covenants.

Company has borrowings from holding company which is disclosed in financial liabilities as per note 17.2

19.2 Categories of financial instruments

The Accounting Classification of each category of financial instruments and their carrying amounts are set out below:

Amount in Rs.

Particulars

Borrowings

As at 31st March 2023 As at 31st March 2022 As at 01st April 2021
Carrying amount Fair value Carrying amount Fair value Carrying amount Fair value

Financial assets
Measured at amortised cost
Trade receivables 84 84 60 60
Cash and cash equivalents 52 52 48 48 48 48
Total financial assets at amortised cost 52 52 132 132 108 108
Financial liabilities
Measured at amortised cost

6,102 6,102 5,934 5,934 5,911 5,911
Trade payables 35 35 211 211 186 186
Interest accrued but not due 48 48
Total financial liabilities at amortised cost 6,186 6,186 6,145 6,145 6,097 6,097

19.3 Financial risk management

The Company has formulated and implemented a Risk Management Policy for evaluating business risks . The risk management policies are established to ensure timely
identification and evaluation of risks, setting acceptable risk thresholds, identifying and mapping controls against these risks, monitor the risks and their limits, improve
risk awareness and transparency. Risk management policies and systems are reviewed regularly to reflect changes in the market conditions and the Company’s activities
to provide reliable information to the Management and the Board to evaluate the adequacy of the risk management framework in relation to the risk faced by the

Company.

The risk management policies aims to mitigate the following risks arising from the financial instruments:

« Market risk
« Credit risk; and
= Liquidity risk




19.4 Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices.
The Company is not exposed to risks related to changes in foreign currency exchange rates, commodity prices and interest rates.

19.5 Foreign currency risk management
Since there were no foreign currency transactions, the company is not exposed to currency risk on account of foreign currency. The
functional currency of the company is Indian Rupee.

19.6 Commodity price risk

There are no import of commodities subject to risk of price fluctuations, hence the company is not exposed to commodity risk.

The Company’s revenue is exposed to the market risk of price fluctuations related to the sale of its Agriculture Land at Ambeghar. Market
forces generally determine prices for the agricultural land sold by the Company. These prices may be influenced by factors such as supply
and demand and global and regional economic conditions and growth. Adverse changes in any of these factors may reduce the revenue that
the Company earns from the sale of its agricultural land.

19.7 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company may be exposed to interest rate risk because funds are borrowed at both fixed and floating interest rates.
Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rate.

The Company does has short term borrowing for 1 year and interest rate is fixed as 10.10%. There is no interest rate risk as the interest rate
is fixed and there is no floating component.

19.8 Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit
risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration risks. The
Company has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as a
means of mitigating the risk of financial loss from defaults.

Company’s credit risk arises principally from the trade receivables, cash & cash equivalents.

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which
customers operate.

The outstanding trade receivables are regularly monitored and appropriate action is taken for collection of overdue receivables.

Receivables are deemed to be past due or impaired with reference to the Company’s normal terms and conditions of business. These terms
and conditions are determined on a case to case basis with reference to the customer’s credit quality and prevailing market conditions.

The credit quality of the Company’s customers is monitored on an ongoing basis and assessed for impairment where indicators of such
impairment exist. The Company uses simplified approach for impairment of financial assets. If credit risk has not increased significantly, 12-
month expected credit loss is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime expected
credit loss is used. The solvency of the debtor and their ability to repay the receivable is considered in assessing receivables for impairment.
Where receivables have been impaired, the Company actively seeks to recover the amounts in question and enforce compliance with credit
terms.

Cash and cash equivalents

The Company maintains its cash and cash equivalents with credit worthy banks and financial institustions and reviews it on ongoing basis.
As at 31st March 2023 Rs 3,345 is the cash and cash equivalent balance. The credit worthiness of such banks and financial institutions is
evaluated by the management on an ongoing basis and is considered to be good.



19.9 Liquidity risk management

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage of liquid funds in a situation
where business conditions unexpectedly deteriorate and requiring financing. The Company requires funds both for short term as well as for
long term expenditure. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing
facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment
periods and its non-derivative financial assets. The tables have been drawn up based on the undiscounted cash flows of financial liabilities
based on the earliest date on which the Company can be required to pay. The tables include both interest and principal cash flows. The
contractual maturity is based on the earliest date on which the Company may be required to pay.

Liquidity exposure as at 31st March 2023

Amount in Thousands

Particulars <1lyear 1-5year >5year Total
Financial assets

Trade receivables - - -
Cash and cash equivalents 52 - - 52
Total financial assets 52 - - 52
Financial liabilities

Borrowings 6,102 - - 6,102
Trade payables 35 - - 35
Interest on Borrowings from PRPL 48 - = 48
Total financial liabilities 6,186 - - 6,186
Liquidity exposure as at 31st March 2022

Particulars <1year 1-5year > 5 year Total
Financial assets

Trade receivables 24 60 84
Cash and cash equivalents 48 - 48
Total financial assets 72 60 - 132
Financial liabilities

Borrowings 5,934 - - 5,934
Trade payables 85 126 - 211
interest on Borrowings from PRPL - - - -
Total financial liabilities 6,019 126 - 6,145
Liquidity exposure as at 01st April 2021

Particulars <1year 1-5year > 5 year Total
Financial assets

Trade receivables 60 - 60
Cash and cash equivalents 48 - - 48
Total financial assets 108 - - 108
Financial liabilities

Borrowings 5,911 - - 5,911
Trade payables 60 126 - 186
Interest on Borrowings from PRPL - - - -
Total financial liabilities 5,971 126 - 6,097
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20 Earnings per share (EPS)

Amount in Rs. Thousands

For the Year ended For the Year ended
Particulars
31st March 2023 31st March 2022
Earnings per share
Baslc & Diluted
Net profit for the year attributable to equity shareholders (A} {129) 12
Weighted average number of equity shares (B) 70,000 70,000
Par value per share 10 10
Earnings per share (EPS) (A/B) {Amount in Rs.) -1.84 | 017 |
21 Contingent liabllitles
[Particulars | Asat31stMar2023 | Asat31st Mar 2022 |
|Disputed Income Tax matters - | -
22 Financlals Ratio's
Sr particulars As at/Year ended As at/Year ended Varlance Reason for deviation >25%
No 31.03.2023 31.03.2022
1 [Debt equity ratio -8298% 10678% -177.71 | Change in short term borrowings
2 [Debt service coverage ratio _ - -1.65 -1.65 | No Interest in last year -
Majority of the current llabilities other than short term
3 [Current ratio 0.01 0.02 -61.26 |borrowings were paid off this year, consequently decreasing
Current Ratio.
4 [Return on capital employed 0,00% 21.55%, -100.00 [During FY23, there is no revenue from operations.
5 |Return on Equity Ratio -18.44% 1.71% -1,178.32 | During FY23, there is na revenue from operations.
6 [Inventory turnover Ratio . . - |During FY23 & FY22, there is nil closng inventory.
| 7 |Trade Receivable turnover Ratio 044 -100.00 | No sale in FY'23, so no trade receivables. o
8 |Trade Payable turnover Ratio 0.22 -100.00 | No purchases in FY'23, so no trade payables.
9 [Net profit margin (%) 13720.23% 18.86% 72,835.69 I[:]t:gr:eFVB, there is no revenue from operations, only Intt.

Footnotes :

# Debt-Equity Ratio = Total long-term and short-term borrowings / Total equity
b Debt Service Coverage Ratio = Profit before tax, depreciation and net finance charges (Net finance charges = Finance cost - Interest income) / {Net finance charge + Long term borrowings scheduled principal

© Current Ratio = Current Assets / Current Liabilities

= Return on Capital employed = Earnings available for equity shareholders / Capital employed {Capital employed = Equity Sharecapital + Reserve and surpluses)

t  Return on Equity = Earnings available for equity shareholders / Equity Share Capital
f Inventory Turnover ratio = Cost of goods sold {Cost of goods sold = Cost of materials consumed + Purchases of traded goads + Changes in inventories of finished goods, work-in-progress and stock-in-trade +

Employee benefits expense + Power and fuel + Other expenses) / Average Total inventory
g Trade Receivables Turnover Ratio = Total Turnover / Average Trade Receivables {Average Trade Receivables = Opening Trade Receivables+ Closing Trade Receivables / 2
I Net Profit Margin {%) = Net profit after tax / Revenue from operations X 100




CHANDRANITYA DEVELOPERS PRIVATE LIMITED

Notes to the financial statements

23 Subsequent events
There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.

24 Segment reporting
The Company is in the business of sale and purchase of agricultural land, having similar economic characteristics , primarily operated in India and
reviewed by the Chief Operating Decision Maker for assessment of Company's performance and resources allocation on an overall basis. All non-
current assets of the Company are located in India

a) Customer contributing more than 10% of Revenue
Partlculars For the Year ended For the Year ended
31st March 2023 31st March 2022

l_ 7 B

25 Figures of the previous year are regrouped and reclassified whereever necessary to correspond to figures of the current year

26 Qualltative disclosures pertaining to Schedule Ill

Additional regulatory information required by Schedule lil
(i) Details of benami property heldNo proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition} Act, 1988 {45 of 1988}
and Rules made thereunder.
(i) Wilful defaulterThe Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority or other lender in accordance with the guidelines on
wilful defaulters issued by the Reserve Bank of India.
{iif) Compliance with number of layers of companiesThe Company do not have any subsidiary as at the balance sheet date, accordingly compliance with section 2(89) of the Companies Act read with Companies
{Restriction on number of layers) Rules, 2017 does not arise.
{iv) Compliance with approved scheme(s) of arrangementsThe Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year
{v} Utilisation of borrowed funds and share premium
(1) The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries} with the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

{2) The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the Funding Party {Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries
(vi) Undisclosed incomeThere is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the
books of account.
{vii} Details of crypto currency or virtual currencyThe Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
{viii) Title deeds of immovable properties not held in name of the companyThe company does not any immovable property.
{ix) Registration of charges or satisfaction with Registrar of Companies (ROC)There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.
{x) Revaluation of Property, plant and equipment (including Rightof-Use Assets)The Company has not revalued it's Property, Plant and Equipment (including Right of use assets) or intangible assets or both
during the current or previous year.
{xi) Relationship with Struck off CompaniesThe Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956
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Related party Transactlons

Name of related partles and related party relationshlp:
a. Holding Company

b. Key Managerial Personnal (KMP) and Relatives of KMP

Sharda Erectors Private Limited { till 2nd November , 2022)
Peddar Realty Private Limited { W.e.f. 3rd November, 2022)
Rajeev Bodas { till 2nd November 2022)

Ashlesha R Bodas { tiil 2nd Novemnber 2022)

Vivek Trading Private Limited ( till 2nd November 2022)
Smita Bodas { till 2nd November 2022)

Nature of transactlons

Holding Company

KMP and Relatives of KMP

For the year ended on

31st March 2023 |31st March 2022

31st March|31st March 2023

31st March 2022

31st March 2021

A.Transactions with related partles

Borrowlngs

Peddar Realty Private Limited { W.e.f. 3rd November, 2022)

6,102

Rajeev Bodas { till 2nd November 2022 )

Interest on Borrowings

Peddar Realty Private Limited { W.e.f. 3rd November, 2022)

48

Repayment of Borrowlngs

Sharda Erectors Pvt Ltd. { till 2nd November 2022 )

5,873 . -

Rajeev Bodas { till 2nd November 2022 )

Smita Bodas { tlll 2nd Novernber 2022 )

10

Tax Remltances | till 2nd November 2022 } (AEC)

B. Closing balance of related parties

Borr [}

Peddar Realty Private Limited { W.e.f. 3rd November, 2022)

6,102

Sharda Erectors Pvt Ltd. { till 2nd November 2022 )

= 5.873 5.873

Rajeev Bodas { till 2nd November 2022 }

Smita Bodas { till 2nd November 2022 )

10

10

Ashleesha Equipment CO ( till 2nd November 2022 )

43

24

Interest on Borrowings

Peddar Realty Private Limited { W.e.f. 3rd November, 2022}

48

Recelvables

Vivek trading Co { till 2nd November 2022 }

84

60

Notes:
1. The transactions are inclusive of taxes, wherever applicable

2. The transactions are disclosed under various relationships (i.e. Holding company, KMP and relatives of KMP) based on the status of related parties on the date of transactions.

For and on behalf of the Board of Directors of Chandranitya Developers Pvt Ltd

-
e
Ashish Chandra
Director
DIN: 09774442

Manoj Kumar Mishra

Director
DIN: 03628777




