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Chartered Accounlants

INDEPENDENT AUDITORS’ REPORT
To the Members of 31SW Natural Resources Bengal Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of JSW Natural Resources Bengal Limited (“the Company”),
which comprise the balance sheel as at March 31, 2019, and the statement of Profit and Loss, statement of
cash flows and statement of changes in equily for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information. (hereinafter referred
to as the ‘financial statements’y.

In our opinion and to the best of our information and according to the explanations given Lo us, the aforesaid
standalone financiat statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accountling Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, ("Ind AS"} and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2019, the losses and total comprehensive income, changes in equity and its
cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our respansibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (1ICAI) together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the 1CAI‘s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Material uncertainty related to going concern

We draw attention to the foliowing Notes 18(i) in the financial statements, which indicates that the project
activities at Icchapur Coal Block being put on hold due to cancellation of the allotment of the said Coal Block.
As stated in note 18(i), these events or conditions, indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern,

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included In the Board’s Report including Annexures to Board's Report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Pz | 7 based on the work we have performed, we conclude that there is a material misstatement of this other
,{;&ﬁ\f'ffiﬁ'fo':‘mfa‘ﬁgn; we are required to report that fact. We have nothing to report in this regard.




Management Responsibilities for the Financial Statements

The Company's Board of Directors s respensible for the matters stated in section 134(5) of the Compames
Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a lrue and far
view of the financial position, financial performance, statement of changes in equity ard cash flows of the
Company n accordance with the accounting principles gencrally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irreqularities; selection and application of appropriate
accourting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is rasponsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstalement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company to cease to continue as a going concern.,

» _Evaluate the overall presentation, structure and content of the financial statements, including the
| disclosures, and whether the financial statements represent the underlying transactions and events in a

' majr}n"e,r that achieves fair presentation.
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Mataraity 1s the magmitude of nusstatements in the standalone Onancial stalements that, individually or in
aggregate, makes f probable thal the econamic decisions of a reasonably knowledgeable user of the financia!
statements may be influenced. We consider quantitative materialty and qualitative factors in (i) planring the
scope of our audit work and in evaluating the results of our work; and {ii) to evatuate the effect of any identificd
misstatements in the linancial statements

We communicate with those charged with goverpance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters.

We describe these matters in our auditor's report unless faw or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest henefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(8) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companles (Accounts) Rules, 2014,

(e) The going concern matter described under the Material uncertainty related to going concern paragraph
above, in our opinion, may have an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from
being appointed as a director in terms of Secticn 164(2) of the Act;

(g9) With respect to the adequacy of the Internal financial controls over financial reporting the Company
and operative effectiveness of such controls, refer to our separate report in "Annexure B*. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting.



(h) With respect to the other matters to be included in Lthe Auditor's report in accordance with the
requirements of the sub-section 16 of Section 197 of the Act, as amended:

In our opinion and to the best of cur information and according to the explanations given to us, the
provisions of Section 197 of the Act is not applicable to the Company.

(i) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position;

ii. The Company did not have any long-term contracts including derivative contracts as at March 31,
2019 for which there were any material foreseeable losses; and

ifi. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

For SHAH GUPTA & CO,
Chartered Accountants
Firm Registration No.: 109574W

" Vipul K. Choksi \
Partner \ 5\
Membership No. 37606

Place : Kolkata
Date : April 26, 2019
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

Relerred W paragraph T under ‘Report on Other Legal and Reguislory Requiremants” sechon ol aur repnil of aven date b

the financal slatements of the Campany for Lhe year ended March 3] L2019

1

2)

3)

4)

3)

6)

7)

8)

(a) The Company has maintained proper records showing (ull particulars, including quantitative details
and situation of the fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified on yearly basis. In accordance with this programme, certain fixed assets were
verified during the year and no material discrepancies were noticed on such verification. In our
opinien, this periodicity of physical verification is reasopable having regard to the size of the
Company and the nature of its assels.

(¢} In our epinion and according to information and explanations given to us and on the basis of an
examination of the records of the Company, the title decds of immovable properties are held in
the name of the Company.

There was no inventory held by the company. Accordingly, the provisions of clause 2 (a) & (b) of the
Crder are not applicable to the Company.

According to the information and expfanations given to us, the Company has not granted any loans
secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in the
register maintained under Section 189 of the Act. Accordingly, the provisions of clause 3 (ii) (a) and
(b) of the Order are not applicable to the Company.

In our opinion and according to information and explanations given to us, the Company has complied
with provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees and security,

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposit from the public and hence the directives issued by the Reserve Bank of India and
the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to Lhe deposits accepted from the public are not
applicable,

As informed to us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company,

(a) According to the information and explanations given to us and on the basis of our examination of
the books of account and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Goods and Service Tax, Duty of Customs, Duty of Excise, Value added Tax,
Cess and any other statutory dues with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2019 for a period of more than six months from the date on which they
become payable.

(b} According to the information and explanation given to us, there are no dues of income tax, sales
tax, service tax, Goods and Service Tax, Duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not

taken any loans either from banks, financial institutions or from the Government and has not issued
any debentures.
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9)

10)

11)

12)

13)

14)

15)

16)

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order
are net applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year,

The company have not paid managerial remuneration during the year. Accordingly, clause (xi) of
paragraph 3 of the Order is nol applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Therefore, the provisions of clause 4 (xii) of the Order is not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of clause
3 (xiv) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No.: 109574W

)

//"Zi (;/ . /M y

Vipul K. Choksi EW

Partner WEN

Membership No. 37606 %, 7~

Place : Kolkata
Date : April 26, 2019
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT OF £VEN DATE ON THE FINANCIAL
STATEMENTS OF 3SW NATURAL RESOURCES BENGAL LIMITED

Raport on the internal financial contiols under ciause (i3 of suli-section 3 ol section 142 of the Compames Acl, 2013 ("the
Act™)

We have audited the internal financial controls over financial reporting of ISW Natural Resources Bengal
Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is respensible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and pian and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financjal
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles, A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the
ﬁhaﬁcial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reperting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No.: 109574W

__,‘ 4 f;'/:' ) /W\
)/ /

/

¢

Vipul K. Choksi (&5
Partner \ <\
Membership No. 37606 A

Place: Kolkata
Date: April 26, 2019
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JSW NATURAL HESQURCES BENGAL LIMSTED

-’fﬂ-ﬁw DALANCE SHEET AS AT 316t MARCH, 2019
5 {In Rupeos)
Particulars Note As at As at
— No. 31.03.2019 31.03.2018
1. |ASSETS

Not-current assets
(5} Progesaty, Plast and Equonusnt 3ta) 31731510 3,21,20,773
(b} Gther intangibyie Assuts 3(b) 10) %8
{¢) Finpnicial Assets:

(1) Others 4 44,00,74,756 Ah,u1,02.424
{d) Dther non-turrent Aansets 5] 11.50,00,000 11,50,00,000
Total non currant assets 58,72,06,265 60,62,43,255
Current Assets
(a} Financiat Asse1s

{1) Curtent investments [2) 1,47,64,055

{il) Cash and cash eguivalents 7 1,66,080 3,29,104

{iii) Shartteriv [pans ond advances a 2,56,919 2,56,919
{0} Cutront Lax Assels (4 . 13,230 13,230
Total current assets 1,52,00,284 5,99,253 |
Total Assets 60,24,06,549 60,68,42,508

. [EQUITY AND LIABILITIES

Equity
{a} Egquity share capital 10 64,20,40,000 63,93,90,000
{b} Other Equity il {3,97,54,852) (3.47,18,135)
Total equity 60,22,85,148 60,46,71,865
Liabilitics
Current liabtlitles
{ta) Financal Babilities

{i) Othet financial abibities 12 99,360 21,549,935
th) Other current fiabilities 13 14,024 10,708
(¢} Current tax labilities (net) 14 8,017
Total Currcnt Liabilities 1,21,401 21,70,643
Total Equity and Uiabllities 60,24,06,549 60,68,42,508
Signilicant Accounting Policies & Mher Notes 1,2, 18

& 1%

The notes reterred hergin form an intepral part of the financial Stalemems.

As per our attached réport of even date
For Shah Gupta & Co.

Chartered Accovntants

Firm Heglstration No. 1049574W
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Viput K. Choksi L pngh
Pariner

Membessdiip Nooo 37606

Mace . Kolkata
ute 16 04/20149

Far and an behalf of the Board of Directors

-

Biswadip Gslpta/l

Director

Fome

QAAAW Lo G

Alake Bhattacharjee
Whaole-time Dirgctor

lwskorh&um

Tushar Kanti Kar
Chied Financial Officer

Place - Kolkats
Date. 26/04/2019
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Srinidhi Nawalgaria
Company Secretay
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JSW NATURAL RESOURCES BENGAL LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315t MARCH, 2019

{In Rupees)

Particulars Note Year Ended Year Ended
sttt No. 31.03.2019 31.03.2018
I |Othes Incosne 15 544,054
1. |Total Revenue 5,14,054
1 |Expenses:
Diepreciation and Amirtisation Expense it 14,413 14,413
Other Expenses 17 553,341 45,498,071
Total Expenses Eﬁ?ﬂ 46,12,484
IV. |Profit / {Loss} betore tax (11~ i) (50,13,700) (46,12,484)
V. | Tax Expense;
{1} Current Tax 18(g) 23,017
(2] Deferred Tax 18{g) | s =
V1. |Profit / (Loss) after tax (IV-V) {50,36,717) (46,12,a84)
Other Comprehensivie Incame = =
Vil |Total Other Comprehensive Incame = ¥
Total Comiprehensive Income (VISVIL) {50,36,717) (46,12,484)
VIII, [Earnings Per equity share 18(e)
[Nominal Value per Share of Rs. 10 éach] |
Basic & Diluted (091) 10.07)
Signilicant Accounting Policies & Other Notes 12,18
£ 19

The notes reforred herem torm an integral part of the financlal statemants,

As-per our attached report of even date
For Shah Gupta & Co.

Chartered Actouptants

Firm Registration Ng. 108574W

r.( pod= STz
i NG

] MitaBA \@1
!f * E § ‘-_;:,hf‘ll -‘:-'11
Vipul K. Choksi VAN 2
Partner RO e 4
1 » s I.'-'l'.li_/
Membershin No + 37606 el 80027

Place  Kolkata
Date: 26/04/2019

For and on behalf of the Beard of Directors

Lo Bstad G

5

Biswadlp Gupta
Director Ll

‘m&kw{bvﬁ: lea
Tushar Kanti Kar
Chiel Financial Officer

Place : Kolkata
Date 26/04/2019

ﬁi&umd?m; a

Aloke Bhattacharjee ‘f
Whaole time Cirector

Srinidhi Nawalgaria
Company Secratary




[~ = JSW NATURAL RESOURCLS BENGAL LIMITED

‘;’gw STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2019
— LR — === i ___{In Rupaes) |
Year Ended Yoo Ended
Particulars
31.03.2019 31.03.2018

e ——— [

Castr Hlows from operating activities

Brola {rass] far the year {50,36,717) (A6 1 2, 424)
Adjustments for
[GaiLoss an sale af cureot meestmens I8 5x1)
Beprecaition and smortisation sspenses 389,321 34,433
{47,32,218) (45,98,071)

Mixvrments b waiking capital '
(Increase)/deciainn In trade and other receivabies 1867666 {65.855)
lintreaselfdecrease in others pssets - 1,68.54]1
Intregse/ decresse) i trade payables {20,34.242) 19,55 505
Cash generated fram opecstions 118.81,209 (25,39,830)|
Less fncome Tax naid {het af refund) (ISMj

Hﬂet cash generated by operating activitios 1,18,66,209 {25,39,880)
Cash flows from investing activitios
P chase)sséle of current investimant (e (1A7.864,055)
Prcecds on sale of financial assets : 84,821

et Cash (used in} /enetated by lnvesting attvities  [1,46,79,234) -

Cash {lows from financing aclivitias

Proveeeds frony issue of squity Instruments of the Company (46,50,000 23,060,000
Net Cash wsed in financing sctivities |  26,50,000 23,00,000
Nt increase In Cash and cash equivalents i (1,63,025) (2,39,880)
Cashand cash equivalents at the beginning of the year 4,249,104 5,68,984 |
Cash and cash equivalents at the end of the year 1,66,080 3,29,104
Notes

1, The above cash tlow staterent has bean pregarerd by using the Mindirect method" sai our in Accounting Standard (ind A5) 7- 7 Statement of Cashi Flows”
and presents the cash lows by opecating, investing and financing activities of the Company

& ot and cash equivalent prasented in the cash Mlow statement consst of cash an hand and usencumbered, highty liedd bank salinces

As per ur artached ceport of even date For and on behaif of the Board of Directors
For Shah Gupta & Co

Il_'l.ml'll.'.u.-d ALLOUntnts 1 | i ! E ﬂ z E

R

Firg Regutration No. 1u%;;}w 1
Lot e l Aloke Bhattacharjes
[/‘ 7 225, m' p Whols *
. ol f,:/\?. ) 20 2y t oletime Directof
/ z’:fx’?,/t k:‘, .
i [ersd 1 ey
Vipul K. Choksi (!, ! . '. bLI k. '
Partne et AW }. @Uhl?ﬂ‘uﬂ.
Membotihip Bo, 37606 A vﬁb yk&j [Q,.—-——' i
Tusfar Kin ¢ Srinidhi Nawalgaria
Chief Finangiat Dfticer Campany Secrstary
Place - Kalkati Place : Kolksta

fata - 26/04/2019 Pate: 26/04/2019
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A. Equity share capital

ISW NATURAL RESOURCES BENGAL LIMITED
STATEMENT OF CHANGES IN EQUITY FOH THE YEAR ENDED 315t MARCH, 2019

Particulars No. of shares Equity shiare capital
] (No) (Rupaes)

|tssued and Paid up Equity Share Capital

fialance as ot A5t April, 2017 7,37,05,000 63.70,50,000
Add:- Issue of shares during the year 2.30,000 23,000,000
Balance as at 33st March, 2018 6,39,39,000 63,93,90,000
Addd- Issue of shares during the year 2,065,000 26,50,000
|Balonce as at 315t March, 2018 6,42,04,000 :4,20,40,000
B. Other egquity

Particualrs Retained earnings
Reserves and Surplus Rupees

[Hlance os on 1st Apeil, 2017 (301,05.65)
Total comprahensive incorme for the year (46,12,:484)
Closing balance as on 315t March, 2018 (3.47,18,135)
Tots| comprehensive income for the year {50,36,217)
Closing balance oy on 31st March, 2019 (3,97,54,852}

As per gur attuched reparn of even date
{Far Shah Gupta & Co.

Charteted Accountants

Firm Regigtration No. 1095 mw

1 r.g !-llllf f

Vipul K. Cholesi
Partnge

Place | Kolkata
Date < 26/04/ 2014

]
| *a“u N 1 =.u.,-fll
]
Membership Neo. 37600 W "\ ‘__//‘sj

Far and on behalf of the Board of Directors

Buwadlp Gupta Aldke Bhatuehnﬂee
Directar . Whale tifne Diratior
[ Fhevalgania
uhorlpdi{q @
Tushar K Kar Srinldhi-Mawalgaria

Mace s Kolkata
Date: 26/04/2019




‘@ ISW NATURAL RESOURCES BENGAL LIMITED
Note 3(3) « Property, Plant and Equipment {Iin Rupees)
w. Flectrical Office
Description of Assets Free hoid Land Computers - Total
Installations Equipmunts

I. Cost or decmed tost .

Balance as at 15t April, 2017 3,20,62,982 4,47,274 93,600 | 5, 28,600 3.36,02,456
Additinns .
Lrisposals -

Balance as at 31st March, 2018 3,20,62,982 947,274 93,600 5,38,600 3,36,42,456
Additions - - -
Disposals 3,74,850 . 3,74,850
Balance as at 315t March, 2019 3,16,88,132 9,47,274 23,600 5,38,600 3,32,67,606
Il Accumulated depreciation

Balance as at 1st April, 2017 9,47,274 51,130 4,008,866 15,07,271
Ellminated on disposals of assets - -
Bepreriation exprnse tor the year - : 11,160 3,253 18,413
Balance as at 31st March, 2018 - 9,47,274 62,290 5,12,119 15,21,684

snunated on gisposals of assels . . -
Deprecation expense for the year 11,160 3,253 14,413
Balance as at 31s1 March, 2019 . 9,47,274 73,429 515372 15,36,096
fIl. Carrylng Amaunt {I-11}

At 31st March 2018 3.20.62,982 - 21,310 26481 3,21,20,773
At 31st March, 2019 3,16,88,132 - 20,151 23,228 3,17,31,510
Note 3 {b): Intanglble Assets {In Rupoes}

e Computer

Deascription of Assets Software:

I. Cost or deemed cost
|Balance as at 1st April, 2017 10,54,109
Additian: -
Disposals .
Balance as at 315t March, 2018 10,54,109|
Additions :
Asposals 107,120
.alance as at 315t March, 2019 9,46,989|
H. Accumulated degesciation

Balance as at Ist April, 2017 10.54,051
Depreciation expenss for the year -
Disposal

Balance a¢ at 315t March, 2018 10,54,051
Depraciation axpense Ior the year -
Disposaly 1,07.06)
Balance as at 31st March, 2019 s 9,456,989
W, Carrying Amount (1-11)

At 3151 March, 2018 58

At 315t March, 2019 {0)
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= 15W KATURAL RESTNIRCES BENGAL LIMITED
ﬁl’ NOTES FORMING PAT OF HINANACIAL SEALEMENT

A ANt At at
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