
 

 

 

 

 

  

 

 

Steel Limited 

Regd. Office: JSW Centre, 

Bandra – Kurla Complex, 

Bandra East, Mumbai – 400 051 

CIN  : L27102MH1994PLC152925 

Phone  : +91 22 4286 1000 

Fax : +91 22 4286 3000 

Website : www.jsw.in 

 

August 11, 2023 

 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai -400 001 

 

Dear Sir, 

 

Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Security Cover Certificate as at June 30, 2023 

 

In compliance with Regulation 54 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please find enclosed 

the Security Cover Certificate in respect of the Non-Convertible Debentures (NCD) issued 

by the Company, ISIN: INE019A07431 as at June 30, 2023, certified by M/s. SRBC & Co., 

Chartered Accountants, Statutory Auditors of the Company. 

 

Kindly take the same on record. 

 

Thanking You 

 

Yours faithfully 

For JSW Steel Limited 

 

 

 

 

Lancy Varghese 

Company Secretary 
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Steel Limited

Part of O.P. Jindal Group

Statement of Security Cover Ratio and other information as at June 30, 2023 in respect of 8.50%
Secured, Redeemable, Non-Convertible debentures (INE019A07431) amounting to INR 4,000 crores

Compliance with Security cover including all Other Covenants, in respect of listed 8.50% Secured,
Redeemable, Non- Convertible Debentures – Face Value of 10,00,000 each (“Debentures”) INE019A07431

Sr. No. Particulars As on June 30, 2023 Compliance Met
1. Security Cover Ratio (Minimum

1.25 times)
Upstream 3.8 MTPA – 2.37 times
CRM Complex 1 & 2 – 1.71 times

Salem Works – 1.72 times
 (Refer Annexure A)

Yes

2. Financial Covenant compliance Not Applicable Not Applicable

Notes:

1. The above statement is prepared for submission to SBICAP Trustee Company Limited pursuant to
requirements of SEBI circular dated May 19, 2022 on Revised format of security  cover certificate,
monitoring and revision in timelines read with Regulation 54 and 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

2. We confirm that assets included as part of Net Fixed Assets and Capital Work in Progress in Annexure
A are part of (i) Salem works in the state of Tamil Nadu (ii) Cold Rolling Mill 1 & 2 at Vijayanagar,
Karnataka (iii) Upto 3.8 MTPA Steel Plant at Vijayanagar, Karnataka and mortgaged against the 8.50%
Secured, Redeemable, Non-convertible debentures as per the Debenture Trust Deed.

3. We confirm that the capital advances are exclusively towards Salem works, Cold Rolling Mill 1 & 2 and
Upto 3.8 MTPA Fixed Assets and hence included as part of Capital Work in Progress in Annexure A.

4. We confirm that there are no other borrowings/debts taken by the Company other than mentioned in
Annexure A which has first pari-passu charge on the (i) Salem works (ii) Cold Rolling Mill 1 & 2 (iii)
Upto 3.8 MTPA Steel Plant fixed assets.

5. We confirm that "Other debt sharing pari-passu charge with above debt" includes Interest accrued but not
due and Ind AS adjustment for effective interest rate adjustment on debt securities.

6. Trade payables includes certain acceptances from banks wherein the banks have charge on the assets of
the company. Accordingly, certain portion of trade payables has been disclosed under Column G of
Annexure A.

7. We confirm that Market value of assets (in column M of Annexure A) are as on March 31, 2021 and has
been determined by an independent valuer, vide its report dated June 30, 2021 for Upto 3.8 MTPA Steel
plant fixed assets & Cold Rolling Mill 1 & 2 and its report dated July 13, 2021 for Salem works.



Part of O.P. Jindal Group

8. As at June 30, 2023, the Company has payables to project creditors / retention payments amounting to
INR 2, 272 crores. Corresponding assets have been included in Column F and Column G of Annexure A
since these payables are in the normal course of business.

9. Other debt disclosed under Column G of Annexure A are secured against specific fixed assets offered as
security. Working capital loans disclosed under Column G of Annexure A & Trade payables (mentioned
in Note-6 above) are secured by way of first pari-passu charge over the current assets disclosed in Column
G of Annexure A & second pari-passu charge over the fixed assets disclosed in Column F and Column
G of Annexure A.

  For JSW Steel Limited

Rajeev Pai
Chief Financial Officer
Dated: 11 August 2023




		2023-08-11T18:17:37+0530
	LANCY VARGHESE




