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JSW Steel Service Centre {UK) Limlited

Diractors report
Year ended 31 March 2016

The directors present thelr raport and the Hinanclal statements of the company for the year ended 31 March
2018. '

Diractors
The directors who served the company during the year wers as follows:

Mr. Rajeev Pal
Mr. J Acharya

Statement of diractors rasponsibilftles

The dlreclors are responsible for preparlng the directors reporl and the financlal slatements In accordance
with applicable lav and regulations.

Gompany law requlres the directors 1o prepare financlal statements lor each financtal year, Under that law the
direclors have elected to prepare The financlal slatements In accordance wilh United Kingdom Generally
Accepted Accounling Practice {United Kingdom Accounting Slandards and applicable Jaw). Under company
law the dlrectors must not approve the financlal statements unless thay are salisflad thal they glve a trus and
falr view of the state of aflalrs of the company and the profit or loss of the company for that perlod,

!n-praparing4hese-llnartelai—slatements,—thsﬂfrectorsare‘raquired o

* selact sultable accouniing policles and then apply tham censistently;

* make Judgments and accounting estimates that ara réasonable and prudent;

* prepare the financial slatements on the going concern basis unless it Is inappropriate lo presume that the
company witl conlinue In business,

The direclors are responsible for keaping adequate accounting records that are sufficlent o show and explain
the company's transactions and disclose with reasonable accuracy at any lime the financial posillon of the
company and enable them o ensura thal the financlal statements camply with the Companles Acl 2006, Thay
ara also respansible for saleguarding the assels of the company and hence for laking reasonable steps for the
pravention and delection of fraud and other iregularities.

Audltor

Each of the persons who Is a director al Lhe date of approval of this rapor! confirms that:

* 80 far as thoy are aware, there Is no relevanl audit Information of which the company's auditor is unaware;
and

* they have taken all steps that they ought lo have laken as a director to make themselves aware of any
refevant audit information and to establish that the company's auditor Is aware of thal Information.

The auditor Is deemed to have been re-appolnted in accordance with seclion 487 of the Companles
Act 2006,

Small company provisions
This report has been propared In accardance vilh the provisions applicable to companies antilled to tha small
campanles exemption. .
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JSW Steel Service Centre (UK) Limlted

Dlrectors report {continued)
Year gnded 31 March 2016

This report was approved by the board of directors on 29 Aprll 2016 and signed on bshalf of ke board by:
Py

Mr. Rajeov Pal
Direclor

A
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JSW Steel Sarvice Centre {UK) Limited

Independent auditor's report to the shareholders of
J5W Steel Service Centre (UK) Limited
Yoat ended 31 March 2016

Wa have audited the financlal statoments of JSW Slael Service Centre (UK) Limited for the year ended 31
March 2016 which comprise the statement of income and relained earnlngsstatement of comprehensive
income, stalement of financlal posillon, statement of changes In equity, statement of cash flows and related
notes, The financlal reporling framework that has been applied In thelr preparation is applicable law and
Uniled Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Praclice).

This repor Is made solely 1o the company's shareholders, as a body, In accordance with Chapler 3 of Part 16
of the Gompanles Act 2006. Our audit work has baen undertaken so thal we might state to the company's
shareholders those malters we are required to state to them In an auditors repor! and for no other purpose.
To the fullest extent permiited by law, wo do not accepl or assume rasponsibifily to anyone other lhan the
company and the company's shareholders as a body, for our audil wark, for this report, or tor tha opinions we
have formed, '
Respactive responsibilltles of directors and auditor

As explained more fully In the Directors responsibllities, the directors are responsibie for the preparation of the
financlal statemants and for being sallstied that they give a true and falr view, Our responsibilily is to audit and
exprass an aplnton on the financlal statements In accordance with applicabls law and International Standards
on Audiling (UK and Ireland), Those standards require Directors responsibliittes lo conply with the Auditing

Praclices Board's Elnical Standards for Audiiors.

Scope of the audit of the financlal statements

An audit Involves obtalning evidance about the amounis and disclosures In the financlal statements sufflcient
{0 give reasonable assurance ihat tha financlal slalemsnis are {free from malerial misstatement, whalher
caused by fraud or error. This Includes an assessment of: whether the accounting pollcles are approptiate to
lhe company's circumstances and have heen consislently applied and adequately disclosed; the
reasonablenass of significant accounting estimates made by the directors; and the overall presentation of the
fnanctal statements. In addition, we read all the tinancial and non-financlal Information In the Directors report
lo Idanlify materlal Inconsistencias with the audited financlal statements and to identify any Information that is
apparently materially incorrect based on, or materlally inconslstent with, the knowlsdge acquired by us in the
course of performing lhe audil. If we become aware of any apparen! malerlal missialements or
Inconsistencles we consider the implicallons for our repori,

Opinlon on flnanclal statements

In our opinlon the financial statements:

+ glve a lrue and falr view of the stale of the directors affalrs as at 31 March 2016 and of it profit for the year
then ended;

* have been properly preparad in accordance vith Uniled Kingdom Generally Accepled Accounting Practice;
and

* have been prepared in accordance with the requiroments of the Companles Act 2006.

Opinlen on other malter prescribed by the Companles Act 2006
[n our opinfon the information glven In the Dirsclors report for the financlal year for which the fnanclal
slatemonts are prepared s consistent with the financial stalsmants, .
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JSW Steel Service Centre (UK) Limited

Independent auditor's report to the shareholders of
JSW Sieel Service Centre (UK) Limited {contintied)
Year ended 31 March 2016

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 reguires us to
report 1o you if, in our opinfon:

- adequate accounling recards have not been kept, or returns adeguate for our audit have not been received

from branches nof visited by us; or
« the financial statements are not in agreement with the accounting records and the returns; or

« cerain disclosures of dirscters remuneralion specitied by law are not made: or

. we have not received ali the information and explanations we require for our audii; and

. the directors were not entitled 1o prepare the financlal statements in accordance with the small companies
regime and take advantage of the small companies exemption in preparing the Diractors report and take
advantage of the small companies exempion from the requirement [o prepare a strategic report.

lfmf by

i
Milankurnar H Patel {senior statutory éuditor)

For and on behall of

King & King Chartered Accountants
Chariered Accouniant and Statutary Auditors
Roxburghe House

273-287 Regent Sireet

London, W1B 2HA

29 April 2016

Page 4



JSW Steel Service Cet}lre {UK) Limited

Statement of comprehensive Income
Year ended 31 March 2016

Note
Turnover 3
Administrative expenses
Operating profit/toss) : 4

Profiti{loss) on ordinary aclivifies before taxation

Tax on profit/loss) on ordInary aclivittes

Profii/loss) for the flnanclal year and {ofal
comprehensive Income

All the activities of the company are from conlinuing operations.

2016

2015
£

108,194
(220,185)

(111,991)

{111,881)

(i11,984)

The notes on pages 9 1o 71 form part of these financlal statements,
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JSW Stes! Service Centre {UK) Limlited

Statement of flnanclal position
31 March 2016

2016 2015

Note £ £ £ £
Current assels
Debtors 5 110,000 110,000

110,000 110,000 ]

Nel current assels 110,000 110,000
Total assets less current liabllities 110,000 110,000
Net asssts/{llabllitles) 110,000 110,000
Capltal and reserves
Called up share capital 6 110,000 110,000
Sharsholders funds : 110,000 110,000

These linanclal statements have been prepared In accordance with the provisions applicable to companles
subject 1o the small compantes’ regime.

These financlal slatements were approved by the board of directors and authorised for issue on 29 April 20186,
and are signed on behalf of the board by:

(o

Mr. Rajesv Pai
Director

Company reglstration number: 01152173

The nolss on pages 9 to 11 form part of these financial statements.
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JBW Steel Service Centre (UK) Limited

Statemaent of changes in equity

Year anded 31 March 2018

Page 7

Calledup  Profit and Total
share loss
capilal accouni
£ £ £
A1 April 2014 {as proviously reporied) 3,653,496 (857,324) 3,369,553
Effects of changes in accounting policles - 969,315 395,934
At 1 Aprli 2014 {restated) 3,853,496 111,891 3,765,487
Frofil/{loss) for the year {111,991) (111,991)
Total comprehensive Income for the year - (111,991} (111,991)
Issuse of shares 39,400 39,400
Cancellallon of subscribed capltal {3,582,896) - {3,582,896)
Tolal investments by and distrlbutlons
{o-owners {3,543498) - {3,543,496)
At 31 March 2015 110,000 - 110,000
Profitf{loss) for the year . .
Total comprehensive Income for the year - - -
At 31 March 2016 110,000 110,000




JSW Steel Service Centre (UK) Limited

Statement of cash flows
Year endad 31 March 2016

2016 2015
£ £

Cash flows from operaling activities
Profit/{loss) for the financlal year . (111,991}
Adjustments for:
Deprecfation of langlible assels - 45,624
Accrued expenses/{income} - {13,625)
Changas In:
Trade and other debtors - 1,250,060
Cash ganerataed from operations - 1,170,088
Net cash from operaling activitles - 1,170,068
Cash flows from invesling aclivities
Proceeds from 3ale of tangivis asgels 7,944,319
Reoganising of group assels - 395,934
Nat cash from investing aclivilles - 2,340,253
Cash flows from tinancing activities
Praceeds from Issus of ordinary shares - 38,400
Purchases to acquire or redeem own shares {3,582,896)
Net cash used in financing activiltes - {3,543,498)
Net Increase/{decreasa) [n cash and cash equlvalents - (33,175)
Cash and cash equivalents at beglnning of year - 33,175

Cash and cash equivalents at end of year
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1.

JSW Steel Service Centre (UK) Limlted

Notes to the flnanclal stalements
Year endad 31 March 2016

Statement of compliance
These {inancial statements have been prepared In compliancs with FRS 102, 'The Financial Reporiing
Standard applicable In the UK and the Republlc of lreland",

Accounting pollcies

Basls of preparation

The financlal statements have baen prepared on Lhe hislorical cost basis, as madlifed by the revaluation
of certain financlal assets and liabililles and investment properties measured at falr valug through proiit
or loss.

The financlal statemaents are prepared in sterling, which is the functional cuirrency of the entity.

Transitlon to FRS 102
The entity transitioned from previous UK GAAP o FRS 102 as at 1 April 2014, Details of how FRS 102
has alfected the reported financlal position and financlal psrformance Is glven In note 8,

Cansolidation
The company has taken advantage of the option not lo prepare consolidated financlal statements

contalned In Seclion 398 of the Companies Acl 2006 on the bagls thal the company and its subsldiary
urdortakings comprise a small group.

Turnover

Turnover Is measured at the fair value of the conslderation recelved or recelvable for goads suppliad
and services rendered, net of discounls and Value Added Tax,

Revenue from the sale of goods Is recognised whan the significant risks and rewards of ownership have
iransterred 1o 1he buyer, usually on daespateh of the goods; the amount of revenue can be measured
reliably; it is probable that lhe assoclaled sconomic benefils will flow to the entity and ths costs incurred
or to be Incurred In respecl of the lransaclions can be measured reliably.

Taxatlon

The tazalion expense represents the aggregate amount of current and deferred tax recognised In the
reporting perlod. Tax Is recognised in the statement of comprohansive Income, oxcept to the extant that
it relates to ilems recegnised in other comprehensive income or direclly in capital and reserves, In this
casa, lax s racogalsed In other comprehensive Income or directly in capital and reserves, respeciively.
Gurrant lax is recognised on laxable profit for the current and pasl periods. Current lax is measured at
the amounts of tax expacled to pay or racover using the tax rates and laws that have been enacled or
substanlively enacted at the reporling date,

Deferred tax Is recognised In respect of all timing differances at the reponing date. Unrafieved tax
losses and other deferred 1ax assets are recognised to the extent that it Is probable that they will be
recovered agalnsl the reversal of defarved tax {labliltles or other fulure laxable profits. Deferred tax Is
measured uslng the tax rates and laws that have been enacled or subslantively enacted by the
reporting dale that are expected to apply to the reversal of tha timing difference.
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JSW Steal Sarvice Centre {UK) Limited

Notes to the financlal statements {contlnued)
Year ended 31 March 2016

Tangible assets

Tangible assels are inllially racorded at cost, and are subssquenlly slated al cost less any accumulated
depreclation and Impalrment losses,

Any langlble assels carrled al ravalued amounls are recorded al the fair value at the date of revaluation
lass any subsequent accumuiatad depreclation and subsequent accumulated Impairment losses,

An increase in {he carrying amount of an assel as a resull of a revalualion, Is recognised In other
comprehenslve [ncome -and accumulaled In capital and reserves, excepl lo the exlent il reverses a
revaluation dacrease of the same asset previously recognised in prolit or loss. A decrease in the
carrying amount of an assel as a resull of revaluation is recognised In other comprehensive Income lo
the extent of any previously recagnised revaluation Increase accumulated In capitat and reserves In
respecl of that asset, Where a revaluallon decrease exceeds the accumulaled revalualion gaing
accumufated In capltal and resarvas in respact of that assel lhe excess shall be recognised In profit or
loss.

Depreoiation
Deprectation Is calcutated se as to wille off the cost or valuallon of an asset, less lis resldual valua,
over the useful economic life of that assel as {ollows;

Land-and-Bulldings = 2% slalghtline

4,

if there s an Indication Ihat lhere has been a signiflcant changs In depraclation rate, useful life or
residual value of tangible assets, ihe depreciation is revised prospectively lo reflect the new estimates,

Impairment

A review for Indicators of Impairment Is cariled out at each reporting date, with the recoverable amount
being estimated where such indicaters exist. Where the carrying value sxcesds the recoverable
amount, the asset Is Impaired accordingly. Prior Impalrments are also reviewed for possible reversal al
each reporling dale.

When it Is nol possible to estimate the recoverable amount of an individual assel, an eslimate Is made
of the recoverable amount of the cash-generating unft to which lhe asset belongs. The cash-generating
unlt Is the smallest Identillable group of assets that includes the asset and generatas cash Inflows that
are largsly indepondent of the cash Inflows rom othar assets or groups of assets,

Turnover

The whole of the turnover s allributable to the principal aclivily of the company wholly undertaken in
the Unlted Kingdom.

Operating profit/{loss}

Operaling profit/{loss) is stated after charging/{cradiling):

2016 2015

£ £

Depraciation of fanglble assets . . 45,624
Fees payable for the audit of the flnancial stataments - 8,000
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JSW Steet Service Gentre (UK) Limited

Notes to the financlal stalements (continued)
Year ended 31 March 2016

5, Dabtors
2016 2015
E £
Amounts owed by group undertakings 110,000 110,000
6. Called up share capital
tssusd, called up and fully pald
2016 2015
No £ No £
Ordinary shares shares of £ 1.00 each 110,060 110,000  $i0,000 110,000
7. Controlling party
The enllre Issued erdinary share capital of the company Is held by JSW Steal (UK) Limited, the
immediate parent underiaking. 1 he ullimate conlrolling parent undarlaking of the company Is JSW Steel
Limited, Mumbal, India. The uvllimate parent undertaking prepares consolidated accounis and are
available al JSW Genlre, Bandra Kurla Complex, Bandra (Eas?), Mumbal - 400 051, Indla,
8. Transitlon to FRS 102

These are the flrst financial statements that comply with FRS 102. The company transitionsd to FRS
102 on 1 April 2014,

Reconciilatlon of equity
No transitional adjustments wers required.

Reconglliation of profit or loss for the year
No tfransilional adjustments were required,
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Dstalled Income statement
Year ended 31 March 2016

Page 12

2016 2015
£ £
Turnover
Rent recaivable - 108,194
- 108,194
Gross proill . 108,194
Gross profit percentage -% 100.0%
QOverheads
Administralive expanses - {220,185)
. (220,185)
Operating protit/{loss) - {111,991)
- Operating profit/(loss) percantage % 103,5%
Prollt{loss) on ordinary actlvitias beforé taxation - {111,991}




Overheads

Administrative expenses
Employer's Ni conlribulions
Heant payable

Rates

Insurance

Light and heal

Tslephons -

Legal and profassional
Accountancy foos
Accountancy fes - underprovision
Audltors remuneration

Bank charges

Deprecialion of langible assels

Detailed Income stalament {sontinued)

2016

2015

1,512
{120,722)
{870)
(5,074)
(1,808)
{1,095)
{18,717)
{13,200)
{9,119)
{8,000)
(468)
(45,624)

(220,185)
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