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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF JSW BEMGAL STEEL LIMITED

Report on the Standalone ¥inancial Statements

We have audited the accompanying standalone financial statements of JSW BENGAL STEEL
LIMITED (“the Company”), which comprise the Balance Sheet as at 31* March, 2016, the Statement
of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Diiectors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial performance
and cash {lows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards prescribed under section 133 of the Act, as
applicable.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditoi’s Responsibility

Our responsibility is to express an opinion on these standalone financial statemenis based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder and the Order under section 143 (11) of the Act.

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatemment of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
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relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Cpinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at 31* March, 2016, and its loss and its cash flows for
the year ended on that date.

Emphasis of Matters
We draw attention to Note 19.7 of the financial statements regarding :

(i) The key sources of estimation uncertainties relating to the carrying amounts of fixed assets(other than
Land) and capital work in progress (Rs. 2,296,007,642 as at March 31, 2016), and basis for not
recognising impairment in terms of Accounting Standard (AS) 28, [mpairment of Assets. and;

(i) The assessment of recoverability of carrying values of investments in the subsidiaries (Rs
1,354,780,000 as at March 31, 2016) in terms of Accounting Standard (AS) 13. No provision against
these investments is considered necessary by the management in view of reasons deseribed in said note.

Cur opinion is not modified in respect of these matters.
Report on Other Legal and Regulatory Requirements

I As required by Section 143 (3) of the Act, we report that:

“a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement déalt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under section 133 of the Act.
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g)

h)

The estimation uncertainties matter and the uncertainties relating to coal linkage and recovery
of the outstanding dues from WBMDTC by the subsidiaries described in para (i) and para (ii)
respectively under the Emphasis of Matters paragraph above, in our opinion, may have an
adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 3 1 March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2016 from being appointed as a director in terms. of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us: '

i The Company does not have any pending litigations which would impact its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

ifi, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in *Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 302009E)

po (/
N
2! e
A Bhattacharya

Partner
Membership No. 054110

Kolkata, 3" May, 2016
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
{Referred to in paragraph'1(g) under ‘Report on Other Legal and Regulatory Requirements® of
our repott of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial repoiting of JSW Bengal Steel Limited
{“the Company”) as of March 31, 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internaf control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the sateguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinton on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”} issued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and precedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Deloitte Hasking & Seils
Chartered Accountants
(Firm’s Registration No. 302009E)
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A Bhattacharya
Partner
Membership No. 054110

Kolkata, 3™ May, 2016
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(0

(i)

(iif)

(iv)

(v)

(a)

(b)

(c)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The fixed assets were physically verifted during the year by the Management in accordance
with a regular programime of verification which, in our opinion, provides for physical
verification of all the fixed assets at reasonable intervals. According to the information and
explanation given to us, no material discrepancies were noticed on such verification,

According to the information and explanations given to us and the records examined by us
and based on the examination of the registered sale deed provided to us, we report that, the
title deeds, comprising all the immovable properties of land which are frechold, are held in
the name of the Company as at the balance sheet date. In respect of immovable properties
of land that have been taken on lease and disclosed as fixed asset in the financial statements,
the lease agreements are in the name of the Company, where the Company is the lessee in
the agreement except the following;

Particulars of the Jand Amount (Carryiag Remarks
amount as on 31 March
2016)
Land at Salboni Rs 48,750 Lease deed for 5.74 acres

of land pending to be
executed.

The Company does not have any inventory and hence reporting under clause (ii) of the
Order is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 186 of the Companies Act, 2013 in respect of
making investments, as applicable. The Company has not granted any loans or provided
guarantees and hence compliance with provisions of Section 185 of the Companies Act,
2013 is not applicable.

According to the information and explanations given to us, the Company has not aceepted
any deposit during the year and hence reporting under clause (v) of the Order is not
applicable.
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(v)

(vii)

(@)

(b

(viii)

(ix)

)

{xi)

(xii)

(xiii)

(xiv)

Having regard to the nature of the Company’s business / activities, reporting under clause
(vi) of the Order is not applicable.

According to the information and cxplanations given to vs, in respect of statutory dues:

The Company has been regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Value Added Tax,
cess and other material statutory dues applicable to it to the appropriate authorities. As
informed the provisions relating to Customs Duty and Excise Duty were not applicable to
the Company during the year.

There are no dues of Income-tax, Sales Tax, Service Tax, and Value Added Tax as on
March 31, 2016 on account of disputes. As informed the provisions relating to Customs
Duty and Excise Duty were not applicable to the Company during the year.

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has.not issued any debentures, Hence reporting under clause (viif) of the
Order is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
Order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no fraud on the Company by its officers or employees has
been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company
has paid/provided managerial remuneration to its whole time director, appointed prior to
commencement of the Companies Act, 2013, in accordance with the terms and conditions
approved by the Company as per relevant provisions of Schedule XIIT of Companies Act
1956 read with MCA Circular no 07/2015 dated 10th April 2015. Hence the requisite
approvals -mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013 is not applicable to the Company. :

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

[n our opinion and according to the information and explanations given to us the Company
is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards.

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
the Order is not applicable to the Company.
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(xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934,

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No.302009E)
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A Bhattacharya
Partner
Membership No.054110

Kolkata, 3 May, 2016



ISW BENGAL STEEL LIMITED

BALAMCE SHEET AS AT 315T MARCH 2016

Particulars Note Mo As at As at
31st March, 2016 31st Harch, 2015
{Rupees) (Rupees)
A EQUITY AND LIABILITIES
(1) shareholders’ funds
(a) Share capitzl 3 4,458,050,000 4,370,800,000
(b) Reserves and stirplus 4 (110,434,619) (99,345,223)
() Warranis 5 139,810,080 139,810,080
4,487,425,461 4,411,264,857
{2) Non-currant liabilities
(a) Other Long term liabilities 6 180,853,793 178,222,938
{b) Long-term provisions 7 8,509,212 7,405,929
189,363,705 185,628,867
(3) Current liabilities
(a) Trade payables
{i) Total outstanding dues to micro enterprises and - -
smail enterprises
(ii) Total outstanding dues of creditors other than 3,437,801 4,254,550
micro enterorises and small enterorises
{b) Other current liabilities 3 51,045,610 70,566,061
(c) Short-term provisions 9 1,946,695 1,909,009
56,430,106 76,729,620
4,733,219,272 4,673,623,344
B ASSETS
(1) Non-current assets
(a) Fixed assets
io 1,837,939,659 1,877,950,366
(i) intangible assets 10 783,320 1,361,293
(Hi) Capital work-in-progress 18.2 1,324,195,872 1,234,701,347
2,162,918,851 3,114,013,006
(b) Non-current investments i1 1,354,780,000 1,349,970,000
(c) Long-term loans and advances 12 192,217,698 192,818,215
1,546,997,698 1,542,788,215
(2) Current assets
{a) Cash and cash equivalents 13 14,964,280 12,982,304
(b) Short-term lcans and advances 14 7,630,885 3,382,586
(c ) Other current asseats 15 707,558 457,233
23,302,723 16,822,123
4,733,219,272 4,673,623,344

See accompanying notes forming part of the financial statements

In terms of our report attached.

For Deloitte Haskins & Sells
Chartered Accountants

N
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A, BHATTACHARYA

Partner

Place : Kolkata
Date : 3 May, 2016
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For and on behalf of the Board of Directors
f

Co NIV

ALOK MEHROTRA
Wholetime Director &

Sr.Vice President(F&A)
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SHWETA GUPTA

Company Secretary

BISWADIP GUPTA

Ao

PARTHA Boﬁ
Chief Financlal Officer
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JSW BENGAL STEEL LIMITED
Statement of Profit and Loss for the year ended 31st March, 2016

Particulars Note No. For the period ended

For the year ended

31st March, 2016 31st March, 2015
{(Rupees) (Rupees)

1. Otherincome 16 210,240 84,931
1I, Total Revenue 210,240 84,931
11X Expenses:

Other expenses i7 11,298,393 7,906,610
IV. Total expenses 11,298,393 7,906,610

Y. Loss before tax (I1-1V) {11,088,153) (7,821,679
VI. Tax expense;

Current tax expense - 25,000

Short provision relating to tax for earlier years 1,243 3,380
ViI Loss for the year (V-VI) (11,089,396) (7,850,059)
V11X Earnings per equity share (of Rs, 10/- each); 19.6

(a} Basic (0.03} (0.02)

() Diluted (0.02) (¢.02)

See accompanying notes forming part of the financial statements

In terms of our report attached.

For Deioi't-'cg Haskins & Selis For and on behalf of the Board of Directors

Chartered Accoyntants :

\ A oAV Lal s o
z< e ALOK MEHROTRA 77 BISWADIP GUPTA
A, BHAJI'I'ACHARYA wWholetime Director & Direc_tor--/'/

Sr.Vice President{F&A)

Partner
v (L .
%;yﬂ—ﬁ
S
Place : Kolkata SHWETA GUPTA
Date : 3 May, 2016 Company Secretary
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A

PARTHA BOSE
Chief Financial Officar
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JSW BENGAL STEEL LIMITED

Cash Flow Statement for the year ended 31 March 2016

For the year ended
31 March, 2015

For the year anded
31 March, 2018

{Rupees) {Rupees) {Rupess) (Rupees)
A. Cash flow from operating activities
Less before tax (11,088,153) (7,821,679)
Adjustments for;
Loss on sale of Fiked Assets 6,504,282 2,347,206
Net gain on sale of current investments - {84,931)
6,504,282 2,262,275
Operating Loss before warking capital changes (4,583,871) (5,559,404)
Adjustments for:
(Incraase) / decrease in Loans and Advances # (4,798,474) 8,245,949
Increase / (decrease) in- Liabilities and Provisions # 1,271,480 {19,046,596)
(3,526,994) {10,800,647)
Cash (used in) operations (8,110,3865) (16,360,051)
Net income tax paid (23,420) (74,268)
Net cash (used in) operating activities (A) (8,134,285} (16,434,319)
B. Cash flow from investing actlvities
Purchase of Fixed Assats (1,437,651) (10,781,911}
Expenditure on Capital Work-in-Progress (53,393,462) (10%,282,857)
Proceeds from sale of fixed assets (17,492,616} 1,110,272
[nvestments in wholly owned subsidiary (4,810,000) {23,450,000)
Net gain on sale of current investments - 84,931
Net ¢cash (used in) investing activities [¢:3) (77,133,729} {142,359,575)
€. Cash flow from financing activities
Proceeds from issue of Equity Shares 87,250,000 164,500,000
Net cash flow from financing activitias {C) 87,250,000 164,500,000
Net increase / {decrease) in Cash and cash eqltivalents (A+B+C) 1,981,976 5,706,106
Cash and cash equivalents at the beginning of the year 10,262,316 4,556,210
Cash and cash equivalents at the end of the year¥® 12,244,292 10,262,316
# Includes current and non current
Reconciliation of Cash and cash equivalents with the Balaice Sheet.
*Cash and cash equivalents as above 12,244,292 10,262,316
Add: - Fixed Deposit / Margin Money 2,719,988 2,719,988
Cash and cash equivalents {As per Note 13) 14,964,280 12,982,304

See accompanying notes forming part of the financial statements

In terms of our report attached,

For Deloitte Haskins & Sells
Cha\rtered Accountants

\k;’/\,

A.BHATILACHARYA
Partner

Place : Kolkata
Date : 3rd May 2016
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For and on behalf of the Board of Directars
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ALGK FIEARGTRA BISWADIP GUPTA--

Wholetime Director & Sr.Vice Director 7.~

President(F&A} 7 L
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PARTHA BOSE

SHWETA GUPTA
Chief Financial Qfficar

Company Secretary




;,-_.,,;._.,-/'

JSW BENGAL STEEL LIMITED
Notes forming part of the financial statements

1 CORPORATE INFORMATIONM:
JSW Bengal Steel Umited has been incorporated for setting up an Integrated Steel Plant In the State of West Bengal at
Salboni, Paschim Medinipur .

SIGNIFICANT ACCOUNTING POLICIES:

N

2.1 Basis of accounting

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) te cornply with the Accounting Standards specified under Secticn 133 of the Companies
Act, 2013 and the relavant provisions of the Companies Act, 2013 ("the 2013 Act™ . The financial statements have
been prepared on accrual basls under the historical cost convention . The accounting policies adopted in the preparation
of the financial statements are consistent with those followed in the previous year.

2.2 Use of estimates

The preparation of the financial statements in conformity with Indlan GAAP requires the Management to make
estimates and assumptions censiderad in the reported amounts of assets and liabilities {including contingent liabilities)
and the reported income and expenses during the year. The Management believes that the estimates used in preparation
of the financial statements are prudent and reasonable. Future results could differ due to these estimates and the
differences between the actuai results and the estimates are recognised in the periods in which the results are known /

materialise,

2.3 Fixed assats (Tangible / Intangible)
Fixed assets are stated at their cost of acquisition or construction less accumulated depreciation and impalrment losses.

Cost of acquisition comprises of all costs incurred Lo bring the assets to their location and working condition up to the

date the assets are put to use,

Expenditure incurred during construction period:

Apart from costs related directly to the censtruction of an asset, indirect expenses incurred up to the date of
cemmencement of cammercial production which are incidental and related to construction are caplialised as part of the

constructicn cost,

2.4 Depreciation and amortisation
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual

value,

Depreciation ¢n Tangible assets [other than leasehold land and furniture and fittings of immovable natura {as given
below)]} has been provided on the straight-line method as per the useful life prescribed in Scheduie 11 to the Companies
Act, 2013 .

Leasehold land is amortised over the period of the lease.

Furniture and Fittings of an immovable nature in leased premises are depreciated over the lease period,

The company capitaiizes software where it is reasonably estimated that the software has an enduring useful life. Software
is amortised over an estimated useful life of 3 to 5 vears.

2.5 EImpairment of assets
The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any
indication of impairment exists. The following intangible assets are tested for impairment each financial year even If

there is no indication that the asset Is impaired: .
(a) an intangible asset that is not yet availeble for use; and (b) an Intangible asset that is amortlsed over a period

exceeding ten years from the date when the asset is available for use.

If the carrying amount ¢of the assets exceed the estimated recoverabie amount, an impairment is recognised for such
excess amount, The impairment l0ss is recognised as an expense In the Statement of Profit and Loss, unless the asset is
carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a revaluation decrease
to the extent a revaluation reserve is available for that asset,

The recoverable amount is the greater of the net selling price and their value in use, Value in use is arrived at by
discounting the future cash flows to thelr present value based en an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earller
accounting periods ne longer exists or may have decreased, such reversal of Impalrment loss is recognised in the
Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss. In
case of revalued assets such reversa! Is not recognised,




2.6 Investments
Investments are classified as current or long-term in accordance with Accoeunting Standard 13 “Accounting for

Investments”,

Current investments are stated at lower of cost and fair value. Any reduction in the carrying amount and any reversals of
such reductions are charged or credited to the statement of profit and loss.

Long term investments are stated at cost. Provision for diminution s made to recognize a decline, other than temporary,
i the value of such investments,

2.7 Revenue Recognition
Revenue Is recognized when it is earned and no significant uncertainty exists as to its realisation or collection.
‘Interest income Is accounted on accrual basis. Dividend income Is accounted for when the right to receive it is

astablished.

2.8 Borrowing Costs
Borrowing costs attributable to the acquisition or construction of qualifying assets, as defined in Accounting Standard 16
on "Borrowing Costs”™ are capitalised as part of the cost of such asset up to the date when the asset is ready for its
intended use. Other borrowing costs are expensed as incurred.

2,9 Emiployee Benefits
Short-term employee benefits (benefits which are payable within twelve months after the end of the period in which the
employees render service) are recognised as an expense in the statement of profit and loss at the undiscounted amount
in the year in which the related service is rendered. Loeng-term employee benefits (benefits which are payable after the
end of twelve months from the end of the pericd in which the employees render service) and post empleyment benefits
(benefits which are payable after completion of employment) are measured on a discounted basis by the projected unit
cradit method on the basis of third party actuarial valuations carried on an annual basis.

Contributions to Pravident Fund, a defined contribution plan, are made in accordance with the statute, and are recognised
as an expense when employees have rendered service entitling them to the contributions.

The costs of providing compensated absences and gratuity, a defined benefit plan, are determined using the projected
unit credit method, on the basis of actuarial vajuations carried out by third party actuaries at each balance sheet date.
The leave encashment and gratulty benefit obligations recognised in the balance sheet represent the present value of the
obligations as reduced by the fair value of plan assets. Any asset resulting from this calculation is limited to the
discounted value of any economic benefits available in the form of refunds from the plan or reductions in future
contributions to the plan, Actuarial gains and losses are recognised immediately In the statement of profit and loss,

2,10 Foreign Currency Transactions
Foreign currency transactions are recorded at the exchange rates prevailing on the date of the transaction,

Menetary foreign currency assets and llabllities are translated into rupees at the exchange rate prevailing at the Balance
Sheet date. All exchange differences are dealt with in the statement of pre-operative expenditure during construction
period. Non-menetary Items are carried at historical cost using the exchange rates on the date of the transaction.

2.11 Income Tax
Income taxes are accounted for In accordance with Accounting Standard 22 “Accounting for Taxes on Income”, Taxes

comprise both current and deferred tax.
Current tax is the amount of tax payable on the taxable Income for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws,

Minimum Alternate Tax (MAT) paid In accordance with the tax laws, which gives future ecenomic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there Is convincing evidence that the Company will
pay narmal income tax, Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that
future economic benefit associated with it will fow to the Company.




2.12

2.13

2.14

2.15

2.16

2.17

Deferred tax

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting
income that ariginate in one period and are capable of reversal in one or more subsequent perlods, Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax
liabilities are recognised for all timing differences. Deferred tax assets are recognised for timing differences of iterns other
than unabsorbed depreciation and carry forward losses onty to the extent that reasonable certainty exists that sufficient
future taxable ipcome will be available against which these can be realised, However, if there are unabsorbed
depreciation and carry forward of losses and items relating to capital losses, deferred tax assets are recognised only if
there is virtual certainty supperted by coavincing evidence that there wili be sufficient future taxable income available to
realise the assets. Deferred tax assets and liabilities are offset If such items relate to taxes on income lavied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are raviewed at
each balance sheet date for their reallsability.

Earnings Per Share

The Company reports basic and diluted earnings per share (EPS) in accordance with Accounting Standard 20 "Earnings
per Share”. Basic EPS is computed by dividing the net profit or loss for the year attributable to equity shareholders by
the weighted average number of equity shares cutstanding during the year, Diluted EPS is computed by dividing the net
profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where the resuits are

anti-dilutive.

Operating Leases :

Lease arrangements where the risks and rewards incidental to cwnership of an asset substantially vest with the lessor are
recognised as operating leases.Operating lease payments are recognised as expense in the statement of pre-operative
expenditure during construction peried on a straight-line basis, which is representative of the time pattern of the user’s

benefit.

Cash Flow Statement
The cash flow statement is prepared by the “indirect methed” set out in Accounting Standard 3 on “Cash Flow
Statements” and presents the cash flows by operating, investing and financing activities of the Company.

Cash and cash equivalents presented in the cash flow statement consist of cash on hand, demand deposits with banks
and unencumbered, highly liquid bank balances.

Provisions and Contingent lfabilities

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation In respect of which a reliable estimate can be made,
Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not

recognised in the financial statements.

Stock Based Compensation
The compensation cost of stock options granted te employees is calculated using the intrinsic value of the stock options,

Disclosure is not made if the possibility of an cutflow of future econemic benefits is. remote. The compensation expense is
amartised uniformly aver the vesting period of the option.




JSW BENGAL STEEL LIMITED
Notes forming part of the financial statements

Note 3
Share capital
Particulars As at As at
3ist March, 2016  31st March, 2015
{Rupees) {Rupees)

Authorised !

1,000,000,000 Equity shares of Rs,10 each with voting rights 10,000,000,000 10,000,000,000

(31st March 2015: 1,000,000,000 Equity shares of Rs 10 each with voting rights) 10,000,000,000 10,000,000,000

Issued, Subscribed and fully paid up:
445,805,000 Equity shares of Rs.10 each fully paid up with voting rights
(31st March 2015:437,080,000 Equity shares of Rs 10 each with voting rights)

4,458,050,000

4,370,800,000

4,370,800,000

Total 4,458,050,000

MNotes:
(1) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

Particulars Opening balanca Fresh issue Closing balanca
Equity shares with voting rights
Year ended 31st March, 2016
- Mumber ¢f shares 437,080,000 8,725,000 445,805,000
-Amount (Rs) 4,370,800,000 87,250,000 4,458,050,000
Year ended 3ist March, 2015
- Number of shares 420,630,000 16,450,000 437,080,000
-Amount {Rs) 4,206,300,000 164,500,000 4,370,800C,000

(if} Equity Shares: The Company has one class of equity shares having a par value of Rs, 10 per share. Each Shareholder Is eligible for
one vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company

after distribution of all preferential amounts, in proportion to their shareholding.

(iii} Details of shares held by the heolding company:

Particulars Equity shares with
voting rights

Number of shares

As at 31st March, 2016

J5W Steel Limited, the helding company 439,805,000
As at 31st March, 2015
JSW Steel Limited, the holding company 431,080,000
(Iv} Details of shares held by each shareholder holding mare than 5% shares:
31st March, 2016 As at 31st March, 2015
Class of shares / Name of shareholder Number of % holding Number of shares % holding
shares held held
Equity shares with voting rights
JSW Steel Limited 439,805,000 98.65 431,080,000 98.63

‘& Chandred

= lAccoynlanis




e
Wt

JSW BENGAL STEEL LIMITED
MNotes forming part of the financial statements

MNote 4
Researves and surpfus
Asat As at
Particulars 31ist March, 2006  31st March, 2015
(Rupees) {Rupees)
{a) General Reserve
Opening balance 5,005,898 5,005,899
Clesing balance (A) 5,005,899 5,005,899
{b} Deficit In Statement of Profit and Loss
Opening balance (104,351,122) (96,501,063}
Add : (Loss) for the year (11,089,396) (7,850,0659)
Closing balance (B) (115,440,518) (104,351,122)
Total (A+B) (110,434,619} {59,345,223)
Mote 5
Warrants
Farticulars Asat As at
31st March, 2016 31st March, 2015
{Rupeegs) (Rupees}
13,981,008 (31ist March, 2015:13,981,008) Mos. of warrants issued to 139,810,080 139,810,080
15W Bengal Steel Trust to be converted into 13,981,008 Nos. of Equity shares
of Rs.10 each with voting rights
Total 139,810,080 139,810,080

Note:
The Company has agreed to glve free Equity shares with voting rights of the Company, equivalent to the amount of cash compensation paid for

acquisition of private (Rayatl) Land and Patta Land by way of a goadwill gesture so as to compensate the land Josers for their loss of livelihood and
ensuring their co-operation to the successful Implementation of the proposed steel plant of the Company. Accordingly, 13,981,008 warrants
(convertible Into equity shares with voting rights on the date of achieving the commercial operation by J5W Bengal Stee! Limited In the 1st phase or
the date of IPO, whichever Is earlier) of Rs.10 2ach aggregating Rs.139,810,080/- has been allotted on preferential basis to JSW Bengal Steel

Trust,

Mote &6
Other long term liabilities
Particulars j As at A5 at
31st March, 2016 31st March, 2015
{Rupees}) {Rupees)
Other Payables
(1) Advance received from
- Related Parties - 1SW Energy (Bangal) Limited (Refer note below) 178,084,455 178,084,455
- Related Parties - J5W Cement Limited 2,500,000 -
(1) Other Payables 269,338 138,483
180,853,793 178,222,938

Note: .
Advance represents amount recelved towards construction of commaon lnfrastructure Facilities for captive power plant, to be adfusted against the

value of allocable assets on thelr completion,
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JSW BENGAL STEEL LIMITED
Notes forming part of the financial statements

Note 7
Long-term provisions

As at As at
Particulars 31st March, 2016 31st March, 2015
{Rupees) {Rupees)
Frovision for employee benefits;
(i} Provislon for compensated absences 3,332,091 3,038,249
(Ii) Proviston for gratuity (Refer ko Note 19,1) 5,177,821 4,367,680
Total 8,509,912 7,405,929
Mote 8
Other current liabilities
Particulars As at As al
: 31st March, 2016 31st March, 2015
{Rupees) {Rupees)
Other Payables
(i) Statutory remittances 2,848,590 2,055,061
(ii) Payables for Capital Projects 37,411,138 55,048,840
(iil) Retention Money for Capital Project 10,785,882 13,462,160
Total 51,045,610 70,566,061
Note 9
Short-term provisions
As at ASat
Particulars 31st March, 2016 31st tarch, 2015
(Rupees}) (Rupees)
(a) Pravision for employee benefits:
(1) Provision for compensated absences 309,131 282,192
(i) Provision for gratuity {Refer to Note 19.1) 165,094 132,170
474,225 414,362
{b) Provision - Others
Provision for tax
Inceme Tax [net of advance tax Rs.7,527,530 (31 March 2015:Rs.7,653,733)] 1,472,470 1,494,647
Total 1,946,695 1,909,009
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JSW BENGAL STEEL LIMITED
Notes forming part of the financial statements

Note 11
Non-current investments
Particulars Asat As at
31st March, 2016  31st March, 2015
(Rupees) (Rupees)
Investments (At Cost)
Long Term investmeants
Trade~ Unquoted
Investment in Equity instruments of subsidiaries
106,595,000 (31st March 2015: 106,470,000) Equity shares of Rs.10 each 1,065,950,000 1,064,700,000
fully pald up In JSW Natural Resources Indla Limited
133,000 {31st March 2015: 123,000) Equity shares of Rs.10 each 1,330,000 1,230,000
fully paid up In Barbil Beneficlation Company Limited
28,750,000 (31st March 2015: 28,404,000) Equity shares of Rs.10 each 287,500,000 284,040,000
fully paid up in"JSW Energy (Bengat} Limited
Total 1,354,780,000 1,349,970,000

Aggragates amount of unquoted investments

1,354,780,000

1,349,970,000

Note 12
Long-term loans and advances
Particulars As at A5 at
31st March, 2018 31st March, 2015
{Rupesas) (Rupeaes)

Unsecured, considered good
(2) Capital Advances [Refer to Note 18.3 (a)] 143,793,216 144,943,908
(b) Security deposits

with gevernment authorities [Refer to Note 18.3(b)] 35,238,987 35,233,987

with others 3,140,500 3,170,726
{c) Balances with government authorities

Service Tax credit recelvable 10,019,995 9,444,594
(d) Other loans and advances 25,000 25,000

Total 192,217,698

152,818,215
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JSW BENGAL STEEL LIMITED
Notes forming part of the financial statements

Note 13
Cash and cash equivalents

Particulars Asat As at
31st March, 2016  31st March, 2015
{(Rupees) . (Rupees)

(a) Cash an hand 238,561 55,858
(b) Balances with banks

(i) In current accounts 12,005,731 16,206,458

(ii) In deposit accounts {Refer Note below) 2,719,988 2,719,988

Total 14,964,280 12,982,304

Of the above, the balances that meet the definition of Cash and
cash equivalents as per AS 3 Cash Flow Statements is 12,244,292 10,262,318
Note:
Balances with banks ir b(ji) above represents margin money which have an maturity of less thar 12 months from the balance sheet date,

MNote 14
Short-term loans and advancas
Particulars As at AS at
31st March, 2016  31st March, 2015

{Rupees) (Rupees) '

Unsecured, considered good

(a) Loans and advances to related parties 6,799,464 1,239,046
(b) Loans and advances to employees 75,000 75,000 .
(c) Prepaid expenses 544,020 548,379 !
(e) Advance wealth tax [net of provisions Rs.195,648 (31st
March 2015: Rs.195,648) 14,559 14,559
{f) Cther advances to supgpliers 197,842 1,505,602 !
Total 7,630,885 3,382,586 !
Mota 15
Other current assets
As at As at !
Particulars 31stMarch, 2016  31st March, 2015 ;
(Rupeas) {Rupees) i
(a) Accruals
Interest accrued on deposits 707,558 457,233
Total 707,558 457,233

Charipred
Acconganls ((é)




ISW BENGAL STEEL LIMITED
Notes forming part of the financial statements

Note 16
Other Incomne

Particulars For the yéar ended — Forthe vear ended
31st March, 2015 31st March, 2015
(Rupees) (Rupees)
Interest Income
Other interest 4,560 -
Other Income 205,680 -
Net galn on sale of current Investments (mutua! funds) - 84,931
' ‘ Total 210,240 84,931
Mote 17
Other expenses
Particulars For the yaar ended For the year ended -
31st March, 2016 31st March, 2015
(Rupees) (Rupees)
Power and Fuef - 44,675
Repairs - Others 811,203 876,203
Communication 131,814 253,945
Printing and stationery 34,746 42,254
Auditors remuneration {Refer details below) 1,215,837 1,314,826
Directors sitting fees 29290,400 220,000
Refreshment expenses 313,434 356,537
Membership and subscription 95,720 430,495
Office expenses 869,952 1,062,400
Bank charges 11,517 441,965
Vehicle maintenance 675,808 230,393
Meeting and seminar expenses 44,529 13,167
Loss on sale / damage of fixed assets (net} 6,504,282 2,347,206
Interest expenses 2,655 -
Qther Miscellaneous Expenses 295,491 272,540
Total 11,298,393 7,906,610
Payment to the auditors comprises (net of service tax)
Audit Fees 1,200,000 1,300,000
Relmbursement of expenses 16,837 14,826
1,216,837 1,314,826

Chandted
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JSW BENGAL STEEL LIMITED

Notes forming part of tha financial statements

MNote 18
Additional information to the financial statements
Particulars As at As at
31st March,72016 3ist March, 2015

{Rupees) {Rupees)

Note 18.1

Contingent liabilities and commitments (to the extent not provided for)

(i) Commitments
82,730,907 104,208,265

Estimated amount of centracts remaining to be executed on capital account and
not provided for (net of advancas)

Note 18.2

Capital work-in-progress
The Company is setting up an integrated Steel Plant at Salboni, West Bengai. Since the project is under implementation stage and the Company has not
commenced commercial operations, the expenditure incurred during the construction period which is directly related to the construction of the plant or
which is incidental or indirectly related to such canstruction is classified as Capital Work-in-Pregress and are being apportioned to respective Fixed Assats
and capitalised on completion of the respective assets of the project.

Particulars As at As at
31st March, 2016  3ist March, 2015
(Rupees) (Rupees)
(&) Buildings, Roads and other infrastructure
Opening Balance 766,829,650 738,127,932
Additions during the year 5,459,266 35,631,568
Less: Sale During the year 24,093,654 6,929,850
Total (a) 748,195,262 766,829,650
(b) Pre-operative Expenses (pending atlocation)
Opening Balance: 467,871,697 328,096,006
Add: Expenditure incurred during the year

Salartes, wages and bonus(net) 21,476,108 36,221,756
Contribution to provident fund etc, 2,123,063 3,110,287

Staff welfare expenses 1,661,560 4,710,085

Rent 6,435,244 4,211,924

Rates and taxes 43,816 2,500
Insurance (net of claims received) 2,446,191 {1,973,388)
Electricity expensas(neat) 4,554,391 7,749,936
Travelling and conveyance expenses 2,838,092 3,768,960

Guest house expenses 2,727,008 2,782,675

Office expenses 3,269,158 4,309,432
Printing and stationery 138,980 169,014

Fax /Telephone expenses 527,255 1,015,779

Legal and prefessional expenses 2,205,958 3,013,748
Corporate soclai responsibility expenses 60,955 .- 8,820,598
Repalrs-Others {net of claims received) 3,999,023 1,541,668
Vehicle maintenance 576,384 921,571
Security charges 11,058,227 11,170,971
Depreciation / Amortisation (Refer to Note 10) 41,987,410 48,228,175

Total (b) 576,000,610 467,871,697

Total (a) + (b) 1,324,195,872 1,234,701,347

2
— ACCOléfBHIS




JSW BENGAL STEEL LIMITED
Notes forming part of the financial statements

Note 18,3
Long-term [oans and advancas
(a) Capital Advances disclosed under Note 12 (a) Includes:

(i) Rs.69,859,105 paid in earlier year Lo West Bengal Industrial Develo
and Private land aggregating 189.6274 acres under Land Acquisition A
the company, the lease deed for the same is yet to be executed in fa

(i1} Rs.30,505,774 paid in earlier year to South Fastarn Railway,
and Godapiasal station. Pending cemplation of the said activity b

(b} Security deposit with Government Authorities under Note 12 (b) includes:

(i) The Company has entered inte sole and exclusive long term Coal Supply A
and Trading Corporation Limited {WBMDTC) for supply of coal from the Kuiti
Company has paid Rs. 30,000,000 till 31st March, 2016 and the same is incl

Mote 18.4
Employee Stock option plans

The holding company provides share-based payment scheme to }

ts emp

existence. The relevant detalls of the scheme and the arant are as below:

pment Corporation Limited, the acquiring body,
ct, 1894, Although the above mentioned area of
vour of the Company,

towards widening and manning of unmanned level crossing gate between Salboni
Y to South Eastern Railway the said amount has been disclosed as Capital Advances.

greement on 31st March, 2010 with West Bengal Mineral Daveiopment
and Sitarampur coal blocks, In terms of the Coal Supply Agreement, the
uded in Security deposits disclosed under Note 12 (b).

loyees. As on 31st March, 2016, an employee stock option plan (ESOP) was in

JSW Employees Stack Ownership Plan 2012

Particulars

Initial Grant (Junior
Manager & Above)

Manager & Above)

1st Subsequent
Grant (Junior

Dalte of grant

26 July, 2012

26 July, 2012

Outstanding at the beginning of the year

508

9,163

Granted during the year

Forfeited during the year

Transfer-out arising from transfer of empioyees te group
companies

Transfer-in arising to transfer of empleyess from group
companies

Exercised during the year

100

902

Qutstanding at the end of the year

408

8,261

Vesting Data

30 September, 2013] 30 September, 2014

Method of settlement

Cash

Cash

Exercise Price (Rupees)

700

700

Expenses arising from employee's share-based payment plans - Rs.Nil (31st March, 2015: Rs.Nil} debi

towards acquisition of Patta
land has been handed over to

ted to Capital Wark In Progress.
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JSW BENGAL STEEL LIMITED

Notes forming part of the financial statements
Note 19
Diselosures under Accounting Standards

Note 19.1
Employee benefit plans

Defined contribution plans

The Cempany makas Provident Fund to defined contribution plans for qualifying employees. Under the Schemes,

the Company 13 required to

contribute a spacified percentage of the payrell costs to fund the benefits, The coatributions payable to these plans by the Company are at
rates specified in the rules of the schemes. The particulars of such contributions are stated below:

Particulars

For the Year ended
31st March, 2016

For the Year ended
31st March, 2015

{Rupees) (Rupees}
Contribution to Provident Fund * 1,182,450 1,730,281
1,182,490 1,730,281

* recognised under 'Contribution to provident fund ete.' in Note 18.2
# recognised under 'Staff welfare expenses' in Note 18,2

Defined Benefit Plan
Tha Company offaers Gratuity as the employee beneflt scheme to its employees:

The foilowing table sets out the unfunded status of the defined benefit scheme and the amaount recognised in the financlal statements:

Particulars

For the Year ended
31st March, 2016

For the Year ended
31st March, 2015

{Rupees) (Rupees)
Components of emplover axpense
Current service cost 400,349 497,481
Interest cost 389,538 391,415
Actoartal (galns)/ losses 83,178 491,110
Total expense recognised in Capital Work-in-progress [Refer Note 18.2} 843,085 1,380,008
Actual contribution and benefit payments for the year
Actual benefit payments R
(342,348)

Actual contributions - -
Net assat / (lability) recognised in the Balance Shaat
Present value of defined benefit cbligation (DBQ) (5,342,915} {4,499,850)
Funded status [Surplus / (Deficit)] - -
Unrecegnlsed past service costs - -
Net (lability) recognised In the Balance Shest (5,542,915) (4,499,850)
Change in defined benefit obligations (DBO) during the year
Prasant value of DBO at begifining of the year 4,499,850 4,196,729
Liability transferred from Group Companies of Employees transferred to the Company - -
Liabllity transferred to Group Companies of Employees transferred from the Company - (737,537) ’
Current service cost 400,349 497,481
Interest cost 359,538 391,415
Actuarial losses / (Galns) 83,178 491,110
Benefits pald - (342,348)
Prasent value of DBO at the end of the year 5,342,915 4,499,850
Actuarial assumgptions
Discount rate 8.21% 7.99%
Salary escalation 6,00% 6.00%

2.00% 2,00%

Attrition
Mortality takles

Indian assured lives
mortality (2006-08)

Indlan assured lives
mortality (2006-08}

The discount rate Is based on the prevailing market vields of Government of Indla Securities as at the Balance Sheet date for the estimated term of the

obligations.

The estimate of future salary increases considered, takes inte account the inflation, seniority, promotion, incremants and other relevant factors.

Experience adjustments
2015-2016 2014-2015 2013-2014 2012-2013 2011-2012
{Rupees) {Rupees) {Rupees) {Rupees) {Rupees)
Present value of DBO 5,342,915 4,499,850 4,199,729 5,346,859 9,360,844
Fair value of plan assets - N - - -
Funded status [Surplus / (Deficit)] 5,342,915 4,199,850 4,199,729 5,346,859 (9,360,844)
Experience {(gain) / loss adjustments an plan labilities 115,515 213 929 208 304 720 £04 6 4724 117%
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JSW BENGAL STEEL LIMITED
Notes forming part of the financlal statements

Note 19.2
Relfated Party Disclosuras
(a} List of Related Partles:

Parties with whom the Company has entered Intg transactions during the year

1. Holding Company:
15\ Steel Limited

2, Subsldlaries:

Barbil Benaflsiation Company Limited
JSW Matural Resourcas Indla UimTted

15W Energy (Bengal} Limited

J5W Natural Resources 8engal Umlted (Wholly owned subsidiary of J5W Energy (Bengal) Uimited)
Bartil Iren Ora Company Limited (Wholly owned subsidiary of Barkil Baneficiation Company Limited)

3. Entarprlse under common contral which can exercise significant influence:

I5W Cement Uimited

4. Key Management Personnal;

Mr.Alok Mehrotra, Whaole Time Director

(Rupees)

Enterprise under
HeldIng Subsidiaries £ommen contral which
Company can exerclsa
significant influence
Particulars JSW Stee? IS5\ Energy ISW Natural Barbil JSW Natural ISW Cemnent Limited {Key Management
Limited Bengal Limited | Resources India Bensflcation Resourcas Bengal Personna!
Limited Company Limited Limited
{b} Transactions with Related Parties
{i} Issure of Equily Shares f 87,250,000 - - - - - -
{164,500,000)) - - - - - .
(ii) Investments mada - 3,160,000 1,250,000 100,000 . - .
- (8,940,000) (14,450,000} {100,000) . - .
{l0) Sale of Services - - - « - 235,503
(iv} Recovery of Expenses
(2) Employee Cost 6,908,079 553,603 3,541,892 - 3,870,253 790,169 -
(4,548,202 - {2,459,815) - (4,699,156) - -
(b} Corporate Socfal Responsibilty Expenses 1,191,676 - - - - - -
(c } Other Miscetanzous expanses - - . - 503,795 -
{¥} Relmbursement of Expenses 227,350 - - - - - -
(¥1) Sale of Fixed Assets 11,827,264 - - . - . -
(6,929,850) - - . - . .
{vil) Recovery of advances - - 3,580 100,000 - - -
(¥ill) Repayment of advances - - - - 871 - -
(ix} Advance received - - - - - 2,500,000 -
Remuneration Key Managerial Personne)
Mr. Alok Mahrotra - - - - - - 13,768,576
. - - - - - {12,175,510)
(<} Closing Balance a5 ut year end
() Receivable 6,661,468 122,153 - - . 15,843 -
(1,014,1848)| {122,153) {3,580) (100,040) - - -
(1} Payakle - 178,084,455 - - - 2,500,000 -
- {178,084,455) - - (871) - -
fote: Flgures In bracket relate to previous year
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